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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2023

Current Year Previous Year
Particulars - 2021-22
Rs. in Lacs Rs. in Lacs
A CASH FLOW FROM OPERATING ACTIVITIES

Net Profit 183.60 317.16
ADD: ADJUSTMENTS FOR -
Depreciation on Assets 31.23 29.67
Amortisation of Premium on Investment 1.64 1.64
Provision for Income Tax 225.00 225.00
Provision for Standard Assets 10.00 10.00
Provision for BDDR 350.00 450.00
Provision for unforseen events 75.00 -
Provision for Other Loan Charges 16.39 -
Income Tax paid for previous year - -
Provision for Staff Welfare Fund 2.00 2.00
Provision for Election Fund 10.00 7.00
Provision for Inv. Depreciation Reserve 64.83 -
Provision for Members Welfare Fund 2.00 2.00
Provision for Technology Development Fund 25.00 -
Provision for Dividend Equalisation Fund 69.00 30.00
Deffred Tax Expenses 0.88 -
Excess provision reversal (7.50) (274.19)
OPERATING PROFIT BEFORE WORKING CAPITAL
CHANGES 1,059.07 800.27
ADJUSTMENTS FOR
INCREASE/ DECREASE IN INVESTMENTS (1,283.14) (1,129.70)
INCREASE/ DECREASE IN OTHER BANK DEPOSITS (425.00) 337.97
INCREASE/ DECREASE IN ADVANCES (2,586.73) 824.63
INCREASE/ DECREASE IN DEPOSITS 4,470.00 (333.25)
INCREASE/ DECREASE IN FUNDS (88.13) (315.41)
INCREASE/ DECREASE IN OTHER ASSETS (199.74) 228.19
INCREASE/ DECREASE IN OTHER LIABILITIES (112.80) 147.72
CASH GENERATED FROM OPERATIONS 833.53 560.42
INCOME TAX PAID NET OF REFUND - -
NET CASH GENERATED FROM OPERATING
ACTIVITIES 833.53 560.42

R o1 ANeh EATA 203333 30
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2023

Current Year Previous Year
Particulars 2022-23 2021-22
Rs. in Lacs Rs. in Lacs

B CASH FLOW FROM INVESTING ACTIVITIES
PURCHASE OF FIXED ASSETS AND CAPITAL WIP (56.87) (17.64)
SALE OF FIXED ASSETS - -

NET CASH USED IN INVESTING ACTIVITIES (56.87) (17.64)
C CASH FLOW FROM FINANCING ACTIVITIES

INCREASE / (DECREASE/ IN SHARE CAPITAL 71.79 25.75

DIVIDEND PAID DURING THE YEAR (92.36) (90.42)

NET CASH USED IN FINANCING ACTIVITIES (20.57) (64.66)
D NETINCREASE/DECREASE IN CASH & CASH

EQUIVALENTS (A+B+C) 756.09 478.11
E CASH AND CASH EQUIVALENT AT THE

BEGINNING OF THE YEAR 2,145.57 1,667.46
F CASH AND CASH EQUIVALENT AT THE END OF

THE YEAR (D+E) 2,901.67 2,145.57
NOTES:

Cash flow statement has been prepared under the indirect method set out in the Accounting
Standard (AS) - 3 "Cash Flow Statements" issued by the institute of Chartered Accountants of India.

As per our separate report attached even dated

M/s Kiran Damle & Company For and on behalf of Board of
Directors

Chatered Accountants
FRN - 124015W Shri Panchganga Nagari Sah. Bank
Ltd. Kolhapur

Partner
CA Amit Vikas Oak
GM CEO

Mem. No. 149079 Mr. Sushil P. Mr. Deepak

Kulkarni Phadnis
Date - 08.06.2023
Chiplun Date - 08.06.2023
UDIN - 23149079BGQGQL7434 Kolhapur
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NOTES FORMING PART OF THE PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED
31ST MARCH 2023 AND BALANCE SHEET AS ON EVEN DATE

. 1. OVERVIEW

Shri Panchaganga Nagari Sahakari Bank Ltd. (“the bank”) was established on 22™ February, 1972. The bankis an
urban co-operative bank having 4 branches in Kolhapur District of Maharashtra state as on 31st March, 2023.

2. BASIS OF PREPARATION

The financial statements have been prepared and presented under the historical cost convention on accrual
basis of accounting, unless otherwise stated, and comply with generally accepted accounting principles in
India, statutory requirements prescribed under the Banking Regulation Act 1949, and the Co-operative
Societies Act 1960, and rules made there under, circulars and guidelines issued by the Reserve Bank of India
(RBI) from time to time, the Accounting Standards (AS) issued by the Institute of Chartered Accountants of
India (ICAl) and current practices prevailing within the banking industry in India.

3. USEOFESTIMATES
The preparation of the financial statements, in conformity with generally accepted accounting principles,
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities, revenues and expenses and disclosure of contingent liabilities at the date of the financial statements.
Actual results could differ from those estimates. Management believes that the estimates used in the
preparation of the financial statements are prudent and reasonable. Any revision to the accounting estimates is
recognized prospectively.
1.  SIGNIFICANTACCOUNTING POLICIES
1. Accounting Convention
The financial statements are drawn up in accordance with historical cost convention and on “Going
Concern” basis.
2. Revenue Recognition
Items of income and expenditure are generally accounted on accrual basis except for the following items:

i Interest and other income on Advances classified as 'Non-performing assets' is recognized to the
extent realized, as per the directives issued by the RBI. Unrealized interest on non-performing
advances is shown under 'Overdue Interest Reserve' and as 'Interest Receivable' on liability side and
assetside respectively.

ii. Commissionand otherrelated income are fully recognized asincome on realization.

iii. Locker rent is charged to customers and recognized on cash basis as per the guidelines issued by
Reserve Bank of India.

iv. Dividend is recognized as income when right to receive payment is established by the date of Balance
Sheet.

v. Interest on Government Securities, debentures and other fixed income securities is recognized on a
time proportion basis taking into account the amount outstanding and the rate applicable.

vi. Income (other than interest ) on investments in “Held to Maturity (HTM)” category acquired at a
discounttothe facevalueisrecognized as follows::

a. Onlnterestbearingsecurities, itis recognized only at the time of sale/redemption.

b. On zero-coupon securities, it is accounted for over the balance tenor of the security on a constant
yield basis.

vii. Income from referral business is recognized as and when the relevant amount is received from
agency/vendor.
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viii.Income from units of mutual funds is recognized on cash basis as per the guidelines issued by Reserve
Bank of India.

3. Investments

a. The Bank has classified the investments in accordance with the RBI guidelines applicable to Urban Co-
Operative Banks. Accordingly, classification of investments in government securities for the purpose of
valuationis done under the following categories:

i. Held to Maturity (HTM) - comprising investments acquired with the intention to hold them till
maturity.

ii. Held for Trading (HFT) - comprising investments acquired with the intention to trade within 90 days of
itsacquisition.

iii. Available for Sale (AFS) - comprising investments not covered by i & ii above i.e. those which are
acquired neither for trading purposes nor being held till maturity.

b. Investmentsare classified under following heads for disclosure in Balance Sheet as per RBI guidelines—
i. Central & State Government Securities
ii. OtherApproved Securities
iii. Shares of Co-op. Banks
iv. Units of Mutual Fund and other approved bonds.

c. Investments purchased under HTM category are accounted at cost. Premium, if any, on investments
under HTM category isamortized over the residual life of the investment.

d. Investmentsunder “HFT” and “AFS” categories are marked to market on the basis of guidelines issued by
the RBI. While net depreciation, if any, under each of the categories has been provided for, and net
appreciation, ifany, isignored.

e.  Shares of co-operative Banks are valued at cost. Full provision is made for investment in shares of co-
operative banks, in case dividend is not declared or financial position is not available.

f.  Investmentsin quoted mutual funds are valued as per the quoted value at the stock exchange quotations.
Investments in non-quoted mutual funds are valued in line with RBI guidelines on the basis of latest
repurchase price declared by mutual funds or Net Asset Value (NAV).

g. The transfer of investments from one category to another is done at lower of the acquisition cost/book
value/market value on the date of transfer and the depreciation, if any, fully provided for as per extant RBI
Guidelines.

h.  TreasuryBillsunderall the classifications are shown at carrying cost.

i.  Broken period interest on investments is treated as revenue item. Brokerage, Commission etc. pertaining
toinvestments paid at the time of acquisition is charged to revenue.

4. Advances & Provision for Advances
a. Advancesaredisclosed net of write off & further disclosed into short term, medium term & long term.

b. Advances are classified into Standard, Sub-Standard, Doubtful and Loss Assets in accordance with the
guidelinesissued by the Reserve Bank of India from time to time.

c.  Provision on Advances categorized under Sub-Standard, Doubtful and Loss Assets is made in accordance
with the guidelines issued by the Reserve Bank of India. In addition, a general provision is made on
following categories of standard assets as per RBI guidelines, as under:
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Category Provision (%)

Directadvancesto Agriculturaland SME Sectors 0.25
Commercial Real estate loans 1.00
CRE-RH 0.75
Other advances 0.40

d. Inthe case of loan accounts classified as NPAs, an account may be reclassified as a Performing asset if it
conformsto the relevant RBI guidelines.

e. In case of accounts which are restructured including accounts restructured under COVID regulatory
package, adequate provision was made in accordance with extant RBI guidelinesin relevant years.

5. Property Plant & Equipment (PPE) & Depreciation:

a. Property Plant and Equipment other than premises of the bank are stated in balance-sheet at historical
cost less accumulated depreciation and impairment loss, if any. Cost comprises the purchase price
including non-refundable purchase taxes and any cost attributable for bringing the asset to its working
condition for its intended use after deducting trade discount and rebates. Subsequent expenditure
incurred on assets put to use is capitalized only when it increases the future benefit/ functioning
capability from / of such assets.

b. Thesurplus arising out of revaluation of premises carried out is credited to the Revaluation Reserve in the
Balance Sheet.

c. Subsequent costs areincluded in carrying amount of asset or recognized as separate asset, as appropriate
only when it is probable that future economic benefit associated with the item will flow to the entity and
the cost can be measured reliably.

d. The rates of depreciation and method of charging depreciation are as under :

Sr. No. Description of Fixed Asset Method of Charging Depreciation Depreciation %
1 Building Written Down Value 5.00

2 Furniture & Fixture Written Down Value 10.00

3 Machinery Written Down Value 15.00

4 Vehicles Written Down Value 15.00

5 Electrification Written Down Value 10.00

6 Library Written Down Value 10.00

7 Computerand Software Straight Line Method 33.33

8 Solar System Power Generation Written Down Value 40.00

There is no change in the rate of depreciation during the financial year.

e.  Premises are stated at aggregate of revalued amounts as at 31" March, 2023 and additions during the
financial year at historical cost. The proportionate depreciation on account of revaluation is debited to
'‘Revaluation Reserve Account'.

f.  The fixed asset block- Computer include intangible fixed assets in the nature of Computer Software, which
are amortized over a period of three years on SLM basis, similar to rate and method of depreciation
charged for fixed asset block- Computers.

6. Reserve Fund-

Dividend remaining unclaimed over the period of 3 years, Entrance Fees & Nominal Membership fees are
transferred to Statutory Reserve Fund.



_uay

7. Employee Benefits—AS 15
a. ProvidentFund:

It is a defined contribution scheme. The eligible employees of the bank are entitled to receive benefits
under the Provident Fund, where, both the employee and the bank contribute monthly at a stipulated rate
to the government provident fund. The bank recognizes such contributions as an expense to Profit and
Lossaccountinthe periodin which employee renders the related service.

b. Gratuity:

The bank provides for the gratuity, a defined benefit retirement plan, covering all employees. The plan
provides for lump sum payments to employees upon death while in employment or on separation from
employment after serving for the stipulated years mentioned under 'The Payment of Gratuity Act, 1972".
Accordingly bank has taken a group gratuity policies with LIC for the payment of gratuity to the employees
and relevant premium of the said policies have been paid and debited to Profit & Loss A/c.

c. LeaveEncashment:

The Bank has not accounted for leave encashment benefits of employees as the bank has adopted a policy
for non-encashment of leave standing to the credit of employee in their HR policy.

8. Segment Reporting—AS 17
Inaccordance with the guidelinesissued by RBI, Segment Reporting is made as under:

a. Treasury segment primarily consists of all investment portfolio, interest earnings on investment portfolio
and profit/loss on sale of investments. The expenses of this segment consists of commission or other
incidental expenses as well as depreciation/amortization of premium on Held to Maturity category
investments.

b. OtherBanking Operationsinclude all other operations not covered under Treasury operations.

Segment information is prepared in conformity with the accounting policies adopted for preparing and
presenting the financial statements of the bankas awhole.

9. Taxation—AS 22

a. Tax expense comprises both deferred and current taxes. Current income tax is measured at the amount
expected to be paid to the tax authorities in accordance with the prevailing Indian Income Tax Act, 1961.
Deferred Income Tax reflect the impact of current year timing differences between taxable income and
accountingincome for the year and reversal of timing differences of earlier years.

b. Deferred Tax is recognized, subject to consideration of prudence, on timing differences between taxable
income & accounting income that originate in one period and is capable of reversal in subsequent period.
DTA is recognized only to the extent that there is reasonable certainty that asset can be realized in future.
Income of unabsorbed depreciation, carried forward losses under tax laws, deferred tax asset is
recognized only to the extent that there is virtual certainty supporting by convincing evidences. These are
reviewed at each Balance Sheet date and appropriately adjusted to reflect the amount that is reasonably /
virtually certain to be realized.

c.  Current Tax provision is debited to the Profit and Loss account. The impact of changes in DTA and DTL is
recognized in the Profit and Loss account.

d. DTAs are reassessed at each reporting date, based upon management's judgement as to whether the
realization is reasonably certain.

10. Provisions, Contingent liabilities and Contingent Asset - AS 29

A provision is recognized when Bank has a present obligation as a result of past event where it is probable that

an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable

estimate can be made of the amount of the obligation. Provisions are not discounted to their present value

except in case of decommissioning, restoration and similar liabilities that are recognized as cost of Property,
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Plant and Equipment and are determined based on best estimate of the expenditure required to settle the

present obligation at the balance sheet date. These are reviewed at each balance sheet date and adjusted to

reflect the current best estimates.

Adisclosure of contingent liability is made when thereis :

a. Apossible obligation arising from a past event, the existence of which will be confirmed by occurrence or
non-occurrence of one or more uncertain future events not within the control of the Bank; or

b. Apresentobligation arising from a past event which is not recognized, as it is not probable that an outflow
of resources embodying economic benefits will be required to settle the obligation or a reliable estimate of
the amount of the obligation cannot be made

When there is a possible or a present obligation in respect of which the likelihood of outflow of resources
embodying economic benefits is remote, no provision or disclosure is made.

Bank issues guarantees on behalf of its customers. Bank Guarantees generally represent irrevocable
assurances that the Bank will make paymentin the event of the customer failing to fulfil its financial obligations.
Itisthe policy of the Bank toissue guarantee against 100 % of Fixed Deposit Security.

11. InvestmentFluctuation Reserve (IFR)
The bank maintains Investment Fluctuation Reserve (IFR) on AFS and HFT Investment Portfolio as per the
extant RBI guidelines.

12. Accounting of Goods & services Tax

The eligible GST input credit, is accounted for in the books in the period in which the underlying service or
goods received are accounted and when there is reasonable certainty in availing / utilizing the credits.

IIl.  NOTES FORMING PART OF THEACCOUNTS FORTHE YEARENDED 31ST MARCH, 2023

1. Theincome from referral business for the period April 2022 to Mach 2023 in as follows

Figures in Rs. Lacs

Sr.  Nature of Income Current Year Previous Year
No. 2022-23 2021-22
1 Commission from selling of products of Bajaj Alianz General Insurance  6.48 8.70
2. Commission from selling of products of ICICI Lombard 3.00 0.00
3. Commission from selling of products under PMJJBY Scheme 0.02 0.07
4 Commission from selling of products under HUDCO Scheme 0.00 0.02
Total 9.50 8.79

2. Accounting Standard 5 : Net Profit or Loss for the Period, Prior Period Items and Changes in Accounting
Policies

There is no change in the Significant Accounting Policies adopted during the year ended March 31, 2023. There
are no items of material significance in the prior period account requiring disclosure.

3. Accounting Standard 15: Employee Benefits

a. ProvidentFund:

Bank's employees are covered by Provident Fund to which the Bank makes a defined contribution
measured as a fixed percentage of basic salary. During the year an amount of Rs 35.94 Lacs has been
charged to Profitand Loss account and deposited with the Commissioner of Provident Fund.

b. Gratuity:
The bank provides for the gratuity, a defined benefit retirement plan, covering all employees. Accordingly

bank has taken the group gratuity policies with LIC for the payment of gratuity to the employees.
Duringthe yearanamount of Rs 16.71 Lacs has been chargedto Profitand Loss account.
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4.  Accounting Standard 17 : Segment Reporting
Current Year 2022-23

Figures in Rs. Lacs

Particulars Treasury Other Banking Operations Total
Segment Revenue 436.41 2,615.08 3,051.49
Segment Cost 66.50 1,798.64 1,865.14
Unallocated Income - - 17.55
Operating Profit / Loss 369.91 816.44 1,203.89
Unallocated Expenses - - 795.29
Net Result - - 408.60
Income Tax - - 225.00
Net Profit - - 183.60

Other Information

Segment Assets 12,123.15 23,779.66 35,902.82
Unallocated Assets 4,123.49
Total Assets 40,026.31
Segment Liabilities 559.12 36,018.57 36,577.70
Capital Employed - - 2,829.22
Unallocated Liabilities - - 619.39
Total Liabilities 40,026.31

Previous Year 2021-22

Figures in Rs. Lacs

Particulars Treasury Other Banking Operations Total
Segment Revenue 755.44 2,202.04 2,957.48
Segment Cost 1.68 2,047.33 2,049.01
Unallocated Income - - 274.79
Operating Profit / Loss 753.76 154.71 1,183.26
Unallocated Expenses - - 641.10
Net Result - - 542.16
Income Tax - - 225.00
Net Profit - - 317.16

Other Information

Segment Assets 10,745.18 20,437.00 31,182.18
Unallocated Assets - - 3,272.26
Total Assets 34,454.44
Segment Liabilities 363.3 30,941.30 31,304.60
Capital Employed - - 2,738.04
Unallocated Liabilities - - 411.80
Total Liabilities - - 34,454.44
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These segments have been reported considering the nature of products or services, the class of customers for
the products or services, different risks and returns attributable to them, organizational structure and internal
managementinformation system.

Secondary Segment Information: Bank operates only in one geographical area, hence separate information
regarding secondary segmenti.e. geographical segmentis not given.

5.  AccountingStandard 18:Related Party Disclosures

The Bank has disclosed the necessary information regarding related parties to the extent permissible by
Banking Regulation Act,1949 by way of loans given to Directors and their relatives.

The Bank is a Co-operative Society under the Maharashtra State Co-operative Societies Act, 1960 and there are
no related parties requiring a disclosure under Accounting Standard 18 (AS-18) issued by ICAI, otherthan one
Key Management Personnel, viz. Mr.Deepak V. Phadnis, Chief Executive Officer of the Bank. However, in terms
of RBI circular DBOD.No. BP.BC. 89/21.04.018/2002-03 dated 29" March, 2003, he being single party under
the category, no further details thereon need to be disclosed.

6. Accounting Standard 20 : Earning Per Share

The basic and diluted earnings per share have been computed by dividing the Net Profit / Loss attributable to
the equity share holders for the period by the average number of equity shares outstanding during the
reporting period.

Particulars Current Year 2022-23 Previous Year 2021-22
Net profit or loss for the period attributable to equity

shareholders (Amt Rs in lacs) 183.60 317.16

Average number of outstanding equity shares (no. of sharesin lacs)  9.80 9.31

Basic and diluted Earnings Per Rs 100 Shares 18.74 34.06

Basic and diluted Earnings Per Rs 25 Shares 4.68 8.51

7.  AccountingStandard 22 :Accounting for Taxes on Income

Deferred Tax Asset (DTA) / Liability (DTL) is accounted for in respect of timing differences between taxable
income and accounting income, as per Accounting Standard- AS-22 issued by the Institute of Chartered
Accountants of India. Details of DTA/DTL are as under

Figures in Rs. Lacs

Particulars Current Year 2022-23
Depreciation as per Books 31.23

Depreciation as per Income Tax Act 34.75

Timing Difference -3.52

Deferred Tax Liability 0.89

The application of Deferred Tax has resulted in a net debit of Rs 0.89 Lacs to the Profit and Loss Account for the
year ended 31" March, 2023. The Closing Deferred Tax Asset (net) of Rs 1.78 Lacs shown separately in the
Balance Sheet.

8.  Accounting Standard 26 : Intangible Assets

Details of computer software other than internally generated-

The details of computer software included in the Fixed Assets block of “Computer & Hardware” are as follows
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Figures in Rs. Lacs
Particulars Current Year 2022-23 Previous Year 2021-22
Opening Balance of Software (Intangible assets) 6.06 8.11
Add: Additions during the year 0.00 2.99
Less: Amortization during the year 3.84 5.04
Closing Balance of Software (Intangible assets) 2.22 6.06

9. Accounting Standard 28 : Impairment of Assets

The Bank has ascertained that there is no material impairment of any of its assets and as such no provision
under Accounting Standard 28 on Impairment of Assets (AS-28) issued by the ICAl is required.

10. AccountingStandard 29 : Provisions, Contingent Liabilities And Contingent Assets

a. Contingentliabilitiesin respect of Bank guarantees, Letters of credit, Forward contracts etc

Figures in Rs. Lacs

Particulars Current Year 2022-23 Previous Year 2021-22

Bank Guarantees 47.93 40.05
Letters of Credit ( LC + Buyer's Credit) - -
Forward Exchange contracts Purchase / Sale - -

Others—Depositors' Education Awareness Fund 85.16 68.11
Total 133.09 108.16

b. Claimsnotacknowledged as debts Figures in Rs. Lacs
Particulars Current Year 2022-23 Previous Year 2021-22

Onaccount of Income Tax Demand Traces (Gross) - -
Onaccount of Service Tax - -

c. Contingent Liabilities—Others

In terms of DBOD Circular No. DEAF Cell.BC.114/30.01.002/2013-14 dated May 27, 2014, the Bank has
transferred all credit balances amounting to Rs. 85.16 Lacs (as mentioned in sub-clause i) to viii) in Clause 3 of
DEAF Scheme 2014) maintained with the Bank which have not been in operation for 10 years or more. The
required disclosure as per the said circularis as under:

Figures in Rs. Lacs

Particulars Current Year 2022-23 Previous Year 2021-22
Opening balance of amounts transferred to DEAF 68.11 65.11

Add: Amounts transferred to DEAF during the year 17.15 3.77

Less: Amounts reimbursed by DEAF towards claims 0.10 0.78

Closing balance of amounts transferred to DEAF 85.16 68.11
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The Bank has paid Rs.10,977 /- to customers / depositors towards the said deposits which have remained
unclaimed for 10 years or more and also claimed refund of the said amount from RBI in terms of the said
scheme

11. Revaluation Reserve

Position of Revaluation Reserve as on 31-03-2023 is as follows :

Figures in Rs. Lacs

WDV ason WDV ason Revaluation Reserve Revaluation Reserve
31.03.2022 31.03.2023 ason 31.03.2022 ason31.03.2023
Land & Building 66.33 87.21 561.52 533.44

The depreciation on the revalued asset is credited to fixed asset and debited from Revaluation Reserve
Account.

IV. Disclosure Requirements as Per RBI Guidelines

In pursuance to RBI circular no. DOR.STR.REC.4/21.04.048/2021-22 dt. 07.04.2021, the aggregate amount to
be refunded/adjusted in respect of borrowers to whom the relief is to be granted amounts to Rs. 8,01,441/-.
The provision for the said amountis held by the bank.
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Disclosure in fimancial statements — ‘Notes to Accounts’

Disclosure as per BBl master direction DORACC.REC.NO . 45/21.04.018/2021-22 dated 30.08.2021 [updated as
on 20.02.2023)

1. Regulatory Capltal
a) Composition of Regulatory Capital

[Amount in T crore)

gr Barticulars Current Year Previous Year
No. E.Y. 2022-73 F.¥. 2021-22
i | Paid up share capital and rescrves (net of S0.A8 1817
daductiong, if any]
ii. | Other Tier 1 capital 0.00 0.00
iii. | Tier 1 capital {i +ii) 2088 18.17
. | Tier 2 capita 4.98 7.20
w. | Total capital (Tier 1+Tier 2) 2586 25317
vi. | Tolal Risk Weiphled Assels (RWAs) 133.75 118,43
wii, | Paid-up share capital and reserves as 15.61% 15,345,
parcantage of BAhs
wiil. | Tier 1 Ralic [Tier 1 capilal as a % ol W) 15.61% 15.34%
ix. | Tier 2 Ratio [Tier 2 capital as a % of RWAs) 3.07% £ 023
Capilal Lo Risk Weiphled Assels Ralic (CRAR)
e 19.33% 21.42%
[Total Capital &3 3 percentage of RWAS) o
Armount of paid-up equily capilal raised during 089 056

wi. | thevyear
Amuount of non-egquity Tier 1 capital raised Mil Mi
during the year

%il.

¥ii. | Amaunt of Tier 2 capital raised during the year Mil Mi

b] Draw dewn from Reserves

lAamounl in < crore)

Balance as | Amount Balance as Reason for such down of
at Drawn at the Reserve if any
Name of Reserve 31.03.2022 | Down 31.03.2023
during the
FY 2022-23

NIL

YR a1 iR AT R033-33 %2
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b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve

[Amountin % crore)

Current .
Particulars Year Previous Year
F.¥. 2022.23 F.Y.2021-22
i} Movement of provisions held towards depreciation on
investments _
a) Opening balance 1.62 3.45
b} Add: Provisions made during the year 0.65 _ .00
¢l Less; Wrile oll / wrile back of excess provisions during Lthe year 0,00 1.23
d} Closing balance 2.27 1.62
i} Movement of Investment Fluctuation Reserve
a) Dpening balance 2.00 1.59
b} &dd: Amount trensferred during the year 1,31 041
¢] Less; Drawdown 0,00 0.00
d} Closing balance 3.31 2.00
iif) Clesing balance in IFR as a percentage of closing balance of 6.51%, 528 %
investments in AFS and HFT/Current categary ) )

c} Sale and transfers to/from HTM category

Note : Current Year F.Y, 2022-23 : There is no Sale and transfers to/from HTM category in Current Year
FY. 2022-23.

Previous Year F.¥Y. 2021-22 :There is no Sale and transfers toffrom HTM category other than
permissille [Imits.

d] Mon-5LR investment portfolio
i] Man-performing non-SLR investments !

[Arnount in % crora)

Sr. Particulars Current Year | Previous Year
No. _ F.¥. 2022-23 F.¥. 2021-22
a2l | Opening balance 0.a2 0.0l
b) | Additions during the year since 1st april 000 0.04
c] | Reductions during the above period 0.00 0.00
d) | Closing balance Q.02 0.0z
) | Total provisians held Q.02 0032

YR a1 iR AT R033-33 ¥4
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4. Asset quality

a) Classification of advances and provisions held as an 31.03.2023

Gross Standard Advances and MPAs
Opening Balance

Add: Addilions during Lha year
Loes: Recuctions during the year®

Standard
Total

Standard

| Advances

157.05

Clasing balance

*Reductions in Gross MNPAs due to:

il Uppradatian

i) Racoweries (prcluding recovaries from
upgraded accounls)

iii] Technicaly Pruclential Write-offs
iv] Write-nffs other than thase undar {iii] above

Provisions [excluding Floating Provisions)
Dpening balanca ol pravisions hald
Add: Frosh provisions made during the year

1.20

Less: Excess provision reversedf Write-off loans

Closing halance of provisions held

Met KNPAS

Dpening Balance

Add: Fresh additiaons during tha yaar
Lews: Reduclions during Lhe year

Clasing Balance

1.30

Sub-
standard

1.43

.40

6.50

Mon-Perfarming

Doubtful

Loss

{Amaunt in % crars)

Tatal Non-
Performing
Advances

10.54
rLay
244

Tatal

167.5%

10.11

19345

17.50
3.50

18.70

0.0c

21.00

0.0
0,00
0.0
0.00

22.30

Floating Provisions

Cpening Balance

Add: Additional pravisions made during the yaar

Less: Amount drawn down during the year

Closing balance of floating provisions

Technical write-offs and the recoveries made
thereon

Dpening kalance af Technical/ Prudzntizl written-

off accounts
Add: Technical! Prucential writa-offs during tha
year

Lews: Recoveries made Trom pravicosly technicalf

pradential written-off accounts during the year
Clozing halance

2 o1 ANk EATA 203333
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b} sector-wise Advances and Gross NPAs

° ° L4
by
3 % A Y UTRT AR AEBRY §F 5., dBlogTgy
Current Year Frevious Year
Ratios{in per cent] F.¥, 2022-23 FY.2021-22
Gross NPA Lo Gross Advances 5.23% B.29%
Met NPA o Mat Advances D002 0.00%
Provision coverage ratio 207.68% 166.03%

Current Year Previous Year

F.¥. 2022-23 F.¥.2021-22
5. ' ' Percentage of ' Percentage of
No. Sector Outstanding Gross Gross MPAs to Cutstanding Gross Gross NPAs to
Total NPAS Tutal Advances Total NPAs Total )
Advances in that sector Advances Advances in
that sector
i} | Priarity Sector
Agriculture and i !
a} | allied activitios 237 0.01 0.42% 0.86 0ol 1.60%
Advances to
py  Industries sector 2398 | 4.24 17.68% 2653 | 326 12.29%
eligible ax priority
sector lending
c) | Services 7688 4,10 5.33% B7.a5 141 7.26%
" F;ﬁ:f’:‘i'{;‘:l”h 0.02 0.00 24.00% 0.03 0.01 31.08%
&) | Housing Loans 31.73 0.96 2.03% 28,55 125 4.39%
f] Cducation Loans .29 .02 G.90% .23 0.0272 10.99%
Subtotal 1) 13527 9.33 B.90% 12384 QAT T.05%
Mon-priority
i}  Sector
 Agriculture and oo | ooo | - 0.00 000 -
al | allied activities _ _ _
b) | Induslry .00 0.00 - 0.00 0.00 -
€l | Services 00 [ 0.00 | - 0,00 000 -
d) | Personal Loans 283 | 056 | &, 34 % 10.02 000 0.00%
&) | Housing Loans 14.53 0.00 0.00% 11.35 0.00 0.00%
fl | Fducation Loans 0.00 | ooo - 0.01 000 0.00%
Olher Mon-Priarily 34.43 n.22 0.64% 2237 1.07 4.79%
ol | Seclor Loans
Subtotal (i) 58.19 0.78 1.34% 4375 1407 2.45%
Total {i + 1i) 19346 1011 5.23% 167.59 10.54 6.29 %
YR TN AR FEATH 2033-33 %¢
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¢} Details of accounts subjected to restructuring

Maote ' The below accounts are restructured in accordance with Micro, Small and Medium Enterprises
{MSME) Sertor- Restructuring of Advances as implemented by the bank vide circular no, RBI/2020-21717

DER. Mo BRBC/A/21,04,048,/2020-21
DER.Mo BPBC.18/21 04 048/2018 18 dated lanuary 1, 20149

read

along

wilh

cireular M,

RBIf2018-1%/100

Micra, Small . .
Aaviculture and L'mpara.laes and Medium “MF_“I texcluding
) . [exeluding I agriculture and Tatal
allied activities MSNE} Enterprises MSME)
[MISRAE)
Pravio
Current  Previpus | Current Previous  Current us Current | Previgus  Current  Pravious
Woar Year Yoar Yrerar Year Yeor Yaror Year Wear Year
F.¥. F.N. F.¥. F.¥. F.N. F.%. F.Y. F.¥. F.¥. FY¥.
2022-23 2021-22 | ZD22-23  2021-2Z 2022-23 2021- 2022-23 2021-22 2022-23 2021-22
22
Numher
of - - - - g 11 - o 11
lrarriwe s
Gross 108
Standard | Areaunt - - - - B.2% - B2.25 10.8&
[t erorel b
Provisicn
held |3 - - - - 023 324 - .22 .24
crors]
Numbe -
ot - - - - 2 2 - 2 Z
borrawers
Sub- aross
standard | FTEANt - - - - 104 027 - 1.04 0.27
| crore)
Provisicn
bl [2 - - - - 010 .03 - 0.10 0.03
| erorz)
M ber
ul 2 1
borroae s
Tirnss
Ooubtful | &rround 0.23 Q.22
[T crore)
Provision
held |% 0.0% 0.05
| crorg)
Number
of 12 12 13 13
lrarriwe o
Gross 11.2
Tatal farnunt - - - - 952 . - 052 11.23
[T erare) 3
Provision
held |% - - - - 0.38 ;27 - 0.3% 0.27
crora)
YR o1 AfeR g 203373 %3
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d) Divergence in asset classification and provisioning

Sr Mo. Particulars Amount
1 Gross MPAS a5 an March 31, 20%* as reported by the bank
5 Gross MPAs as on March 31, 20X as assessed by Reserve Bank ol
India
3 | Divergence in Gross NPAs {2-1)
4 | Mel MPAs as on barch 31, 200 85 reparted by Lhe bank
. Met MPAs as on March 31, 208K as assessed by Reserve Bank of
India
b | Divergence in Met MPAs (5-4) N} k
. Provisions for NPAs as on March 31, 2003 as reported by the
bank
g Provizsions for MPAs as on March 31, 20X as assessed by
Reserve Bank of India
9 | Divergence in provisioning [(&8-7]
10 Reported Profit before Provisions and Contingencies for the year
ended March 31, 20xX
11 Reportaed Met Profit after Tax {PAT) for the vear ended March 31,
20XX
12 Adjusted [notional] Met Profit after Tax (PAT) for the year ended

March 21, 20X after considering the divergence in provisioning

e} Fraud accounts

Banks shall make disclose details on the number and amount of frauds as

thercon as per template given below.

well as the provisioning

Current Year
F.¥. 2022-13

Mumhber of frauds reported MIL

Amount invalved in fraud (% crora) -
Amount of provision made for such frauds [T crore) -

Amount of unamortised provision dekitad from
‘other reserves

il

3s at the end of the year (% crore]

Previous Year
F.¥. 2021-22

MIL

W3 o1 AN AT 203333 Yo
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5. Exposures
a) Cxposure to real estate sector

(Amount in £ crore)

Cat Current Year Previous Year
ategory F.Y. 2022.23 F.Y. 2021-22
ij Direct expasure
a) Residential Mortgages —
Lending Mully secured by morigages on residenlial properly
that is or will be occupied by the borrower or that is rented.
Individual hausing loans eligible for inclusion in pricrity 93.47 9156

sector advaneces shall be shown separately, Cxposure would
alza include non fund based [MFB] limits.

by Commercial Real Estate —

Lending secured by mortgages on commercial real estate
(office buildings, retail space, multipurpose commercial
premises, multifamily residential buildings, mulli lenanted 46 5o 3845
commercial premises, industrial or warehouse space, holels,
land acquisition, development and canstruction, etc.).
Exposure would also include non-fund based [NFE) limits

c] Investments in Mortgage-Backed Securities (MBS) and
olher securilized exposures —

i. Residential

il. Comrmercial Real Estate

if) Indirect Exposure

Fund based and non-Tund-based exposures on Mational -
Housing Bank and Housing Finance Caompanies.

Total Expasure to Real Estate Sector _ 140.06 130.01

Mote -1 he above figures reported should be strictly constituted as in compliance with the relevant RBI
disclosure circular. This is not in terms of disclosure requirements within the framework of RBI Circular
related to CRE Exposure

b} Exposure to capital market- Nil {Previous Year-Nil)
c) Risk category-wise country exposure

Mo exposure to country risk in the current and proviows Financial Years

YR a1 Ik g R033-33 u?
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d) Unsecured advances

[Armaunts in % crare)

Particulars Current Year Previous Year
F.¥Y. 2022-23 F.%. 2021-22
Total unsecured advances of the bank 2.02 285
Dut of the above, amount of advances for which
intangible securities such as charge over the rights, Q.00 0.00
licenses, authority, etc. have been taken
Estimated value of such intangible securities Q.00 0.00

6. Concentration of deposits, advances, exposures and MPAs
a} Concentration of deposits

[Amoauntin % crore)

Particul Current Year Prewious Year
articulars F.Y. 202223 F.¥. 2021-22
Total deposits of the twenty |argest depositors 45 .44 10.07
P t f o itz of t ty largest d i tors .

2rcentage o SPOSITE O TWenNtyY [arges EPosITOrs 14.16% 10,89%

to total deposits of the bank
b} Concentration of advances

[Amountin % croro)

Particulars Current Year Previous Year
F.¥. 2022-23 F.¥.2021-22
[otal advances to the twenty largest borrowers 39.00 41.593
Percentage of ad es to twenty | 18
ercentage of advances to twenty larges 0,169 95 2%
borrowers to total advances of the banlg

¢} Concentration of exposures

[Arnountin T erore)

Particulars Current Year Previous Year
F.¥. 2022-23 F.¥Y.2021-22
Total exposure to the twenty largest 47.07 40,29

borrowe rs/customers

Fercentage of exposures to the twenty largest
borrowers) customers to the total exposure of the 19.63% 21.04%
bank on borrowers, customers

dj Concentration of NPAs

[Amauntin % crarc)

Particulars Current Year Previous Year
F.Y. 2022-23 F.Y¥. 2021-22
[otal exposure to the top twenty NPA accounts 7.33 6.16
P t f tothet ty t MPA
ercontage of exposures to the twenty larges 73 50% S8 430

expasure to the total Grass MPAs.
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7. Darivatives :

Bank does not have transaction in derivatives in the current and previous Financial Years

8. Transfers to Depositor Education and Awareness Fund [DEA Fund)

thmount in % crare]

Sr. No Particulars Current Year | Previous Year
) ) F.¥. 2022-23 F.¥. 2021-22
i] Cpening balance of amounts transferred to DEA Fund 068 .65
) Add; Amaunts ranslerred Lo DEA Fund during Lhe 0.17 0.04
1) vear
Lecs: Amounts reimbursed by DEA Fund towards
== 4 0.00 0.01
iii] clairms
iv] Closing balance of amounts transferred to GEA Fund 0.85 0.68

9. Disclosure of complaints

a) Summary infarmation on complaints received by the bank from customers and from the Offices of
Ombudsman

sr. Previous Year Currant Year
No Particulars F.¥.2021-22 F.¥_2022-23
Complaints received by the bank from its customers
1 Mumber of complaints pending &t beginning of the year 0 0
2 MNumber of complaints received during the vear 3249 416
3 Mumber al complaints dispased during Lhe year 3129 416
2.1 Ofwhich, number of complaints rejected by the bank 0 1]
4 Mumber of complaints pending at the end of the year 0 N0

Maintainable complaints received by the bank from Office of Ombudsman
Numbor of maintainable complaints received by the bank

> from Office of Ombudsrman MIL MIL
5.1 Of 5, number of complaints resolved in favour of the
bank by Office of Ombudsman MIL MIL
5.2 Of 5, number of complaints resolved through
conciliation/mediation,/advisories issued by Office of
Ornbudsman MIL MIL
5.3 OF &, number of complaints resalved after passing of
Aovards by Office of Ombudsman against the bank MIL MNIL
. MNurmber of Awards unimplemented within the stipulated
time (other than these appealad) MIL MIL
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b} Top five grounds of complaints received by the bank from customers

Grounds of Mumber of " Number of % increase; Number of of 5,
complaints, {i.e. | complalnts complaints | decrease in the camplalnts number of
camplaints pending at the | received number of pending at complaints
relating to) beginning of during the | camplaints the end of pending
the year year received over the | the year beyond 30
previous year days
1 2 3 4 5 6
Current Year F.Y. 2022-23
Ground - 1 0 G5 4.24% 0 a
Ground - 2 0 0 - 0 0
Ground - 3 o 350 31.09% 0 0
Ground - 4 4] 1] - ] a
Ground - 5 0 1] - 1] a
Others 0 1 100 00%: 0 0
Total 0 416 0 0
Previous Year F.¥. 2021-22
Ground - 1 0 62 - 62 M 0 1]
Ground - 2 0 01 - 0 0
Ground - 3 o 267 33.80% 0 0
Ground - 4 i n - 1] 1]
Ground - 5 0 1] - ] a
Others 0 1] - ] a
Total o 320 0 0

10. Disclosure of penalties imposed by the Reserve Bank of India

There are no Penalties Imposed by the Reserve Bank of India under Lhe provisions of the [i) Banking
Regulalion Acl, 1949, (i) Payrmanl and Selllement Systems Acl, 2007 and (i) Government Securilies Acl,

2006 [for bouncing of SGL) during the yvear ended on 31,032,207 3,

11. Disclosures on remuneration

Disclosure on remuneration af Chief Executive Officer:
NAKE @ DEEPAK WI1AY PHADMIS
DESIGMATION: Chiaf Executive Officar

[Amountin % crore)

Particulars Current Year
F.Y. 2022-23
Gross Salary | 014
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11. Other Disclosures

a} Businexss ratios

Current Year Previous Year
Particulars F.¥. 2022-23 F.¥Y.2021-22
i] Inleresl Income as a percenlage Lo Working Funds 2.62% 8 .42%
i} Nan-interest income as a percentage to Working Funds 0.55% 0,53%
iiij Cost of Doposits A4 8495 5.43%
iv) Met Interest Margin 4.98% A 16%
v} Operating Profit as a percentage to Working Funds 3.08% 2.33%
wi} Return on Assets 1.23% 1.645%
wil) Business {deposits plus advances) per employoelin % 5.59 5 48
crore)
wiii] Profit por employee [in % crore) 005 0.07

b} Provisions and contingencies

Current Year

[Amount in % crore)
Previous Year

Pravision debited te Profit and Loss Accaunt F.¥Y. 2022-23 F.¥.2021-22
i} Provisicns for NPI - -
i) Prowision tawards NPA 3.50 4.50
i) Provision made lowards Income Lax 2.25 25
iv) Crther Provisions and Contingencies (with details)

Other Provisions

Provision For Investment Repreciation Reserye .65 0,00
Frovision for Standard Azscts 0.10 0,10
Provisian far Staff Welfare Fund 002 0.62
Provision for Election Expenses Reserve 0.0 0.0y
Provision for Member Welfare Fund 0.02 Q.02
Provizian far Dividend Equilization Fund 0.Go Q.30
Provision For Unforeseen Evenl 0,75 Q.00
Provision for Technology Develapment 025 Q.00
Provision for Other Loan Charges 016 Q.00

¢} Payment of DICGC Insurance Premium

[Amount in % crore)

5. No. Particulars

i] Payment of DICGC Insurance Premium

Current Year
F.¥.2022-23

0,34

Previous Year
F.¥. 2021-22

0.25

i) Arrcars in payrment of DICGEE promium

YR a1 iR AT R033-33 (Y
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d] Disclasure of facilities granted to directors and their relatives

(Amount in % crore)

Particulars Current Year Previous Year
Sr. MNa. F.¥. 2022-23 F.X. 2021-22
1 Fund Bazed:
Cutstanding at the end of the year 0.19 024
2 Mon-Fund Based {Guarantees, L/Cs, etc) - -

YR a1 iR AT R033-33 ug
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M/s. KIRAN DAMLE & COMPANY
X |

Address for communleation ; CA. Amit Vikas Dak, Virashwar Cocny,
Mear Cantial 5T Stand, Chapdun, 415 605, Disi, Ratnagri (Maharashira)
W, 247113484 W (02355) 259150 B2 nakarild3ggmail.cam

H.Q. 8, Hari Hiwas, 303,304 LB.5. Marg, Kuria 0V Mumial 400 070, 02228506003, Branches: \Vashi, Andher, Chiphun.

Daje

INDEPENDENT AUDITOR'S REPORT

To,

The Members,

SHREE PANCHGANG A NAGARI SAHAKARI BANK LTO.,
T.P. 5cheme No.3, Final Mot No.15,

Pratibha Magar, Kolhapur -416008

el Appointment Leller Referenca Mo 13,1 Deted 019 AyE2022,
Report on the Consolidated Financlal Seatements s 2 Statutory Audibor
Opinion

1. We have awdited the accaroanying Fnanalal statements of SHREE PANCHGANGA NAGARI
SAHAKARI BAMK LIMITED ("the Bank™) uz ar 317 March 2023 wiich Lumprise the Ralance Sheet
a5 3t 31t March 2023 anad the Frotic & Loss acecunt and Cask Flow Statement for the vear thon
endad, and & sumimary of significant aceauntic g policles and other explanatory infarmation, Tre
reeurns of Hegd Office and 4 bronches audited by us are incorparated in thess financial
statermoerts.

2. 17 our ppinion and fathe Sest of our Inforrmatior and sroording to the explanations given to us,
exeept for the vHects of matter dessrbed In the cormments inenrparoted i LRAR, Part A8 & £ of
Stotulery Audiz, the afeicsaid financial statemerts Eagutior with the notes thersan pive the
information required by the Bansicg Regulation Act, 1944 .85, the Maharashtra Co
Operative: Suciaties Act, 1960, the Meharashirs Co-cperative Socisties Toles 1951 and puidelines
issues by Heserve Bank of India and Registrar of Co cperalive Societies, Maharashtra In bae
manner sorequired and pive @ teoe and fie Wew in conformity with the accounting pring ples
grnerelly accapted in Indiz:

il incese of Balance Sheat, af the staze of affzirs ot the Bank s at 31 M arch, 2023,

i In e ease of Stetement of Profit asd Logs Acrount of the Prafit for the vear enced nn Lhst
it and

flij Incaze of the osk Aow statemenl, uf the cash flows for the vegr ended on thas date.
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i)

Basis for Opinlon

3. We conducted our audit in accordance with the Standards on Auditing (5As) lssued by Auditing
and Assurance Standard Board (AASE} under the council of ICA1 and to the extent applicable. Cur
responsibilities under those Standards are further described In the Avditor’s Responsibilities for
the Audit of the Financiel Statements section of our report. We are independent of the Bank in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ¢thical requirements that are relevant to our audit of the financial statements
under the provisions of the relevant Acts and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the ICAl's Code of Ethics.

We befieve that the audit evidence we have obtained is sufficlent and appropriate to provide a
basis fior our opinion,

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

4. The Bank's Board of directors (s respencible with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance and
cash flows of the bank prepared in accordance with the Banking Repulation Act, 1949 (as
applicable to Co operative societies), the guidelines isued by Reserve Bank of India and the
Registrar of co operative Sotieties, Maharashtra, The Maharashtra Co operative Societies Act,
1960 (as applicable} and generally accepted accounting principles in India so far as applicable o
Bank including the accounting standards specified by ICAL This responsibility also includes
maintenance of adequate accounting records In accordance with the provisions of the Act for
safeguarding of the assets of the bank and for preventing and detecting frauds and other
irregulacities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate Internal financial contrals, that were operating effectlvely for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstaternent,
whether due to fraud or error.

In preparing the financial statements, the Management is responsible for assessing the Bank's
ahility to continue as a going concern, disclosing, as applicable, matters related to going concem
and using the going concern basis of accounting unless the Management elther intends to
liquidate the bank or to cease eperations, or has no realistic alternative but to do so.

The Management is also responsitle for overseeing the bank's financial reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

5 Owur abjectives are to obtain reasonabie assurance about whether the financial statements as a
whale are free from matesial misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reazonable assurance is a high level of assurance, but
s not a guarantee that an audit conducted in accordance with SAs will always detect a material
mizstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, mdividually or in the aggregate, they could reasonably be expected to influence the
economic decisions of usars taken on the basis of these finandal statements.

Charterad
ACtOlintants
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As part of an audit in accordance with 5As, we exercise professional Judgment and maintain

professional skepticism throughout the audit. We also:

# [Identify and assess the risks of material misstatement of the financlal statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
ocbtain sudit evidence that is sufficlent and appropriate to provide a basis for owr opinion.,
The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, ar the override of internal controf.

*  Dbtain an wnderstanding of internal contred relevant to the audit in order to design auwdit
procedures that are appropriate in the drcumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity’s internal control,

« Evaluate the appropristeness of accounting policies used and the reasonahbleness of
accounting estimates and related disclosures made by management.

+ Conclude on the appropriateness of management's use of the going concem basis of
accounting and, based on the audlt evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Bank's abifity to
continue as a going concern, If we condude that a material uncertainty exlsts, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to medify our opinion, Qur condusions are
based on the audit ewvidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the bank to cease to continue as a going concenn,

= Evaluate the overall presentation, structure and content of the financial statements,
Including the disclosures, and whether tha financlal statements represent the underlying
transactions and events in a manner that achieves fair presentation. We communicate with
those charged with governance regarding, among other matters, the planned scope and
trming of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with
powernance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

Report on other legal and Regulatory Matters

6. The Balance Sheet and Profit and Loss Account have been drawn up in Forms A" and “B"
respectively of the Third schedule to the Banking Regulation Act, 1949 [As applicable to Co-
operative Banks) and provisions of The Maharashtra Co operative Societies Act, 1960 and The
Maharashtra Societies rules, 1961,

7. Subject to the limitatlons of the Audit Indicated in Paragraphs 1 to 5 above, and subject to our
ebservations in Section A, B and C of the Main Avdit Report and Branch Audit Reports and to the
best of our knowledge and aceording to the information and explanation given to us and as
shown by the books of the Bank and read together with the Notes to the accounts we report
that:

gl ‘We have obtained all the information and explanations which, to the best of our knowiedge
and bellef, were necessary for the purpose of our audit and have Tound them to be
satisfactony.
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bi In our opinion, proper books of account as required by law hawe been kept by the bank so
far as It appears from our examination of those books and proper returns adeguate for the
purpose of our audit received from the branches.

¢} The transactions of the Bank, which have come to our notice, are within the powers of the
Bank.

di The Balanoe Sheet and Profit & Loss account dealt with by this report, are in agreement with
the books of accounts and returns,

e} Except for disclosure of AS 20 (Revised) ,The Accounting standards adopted by the bank are
cansistent with those laid down by accounting principles generally accepted in india sofaras
applicable to banks.

8. As per the information and explanations given to us and based on our examination of the books
of acceunt and other records, we have not come across material instances in respect of the
detafls mentioned in the Rule 63(6) of The Maharashtra co —operative Societles Rules 1361

4. Wefurther report that for the year under audit, the bank has been awarded “A” classification.

Place :Chiplun M/s Kiran Dambe & Company
Dare 09062023 Chartered Acoountants
-
D]
(e
('JJ#H'_'___,_,..-
CA Amit Vikas Oak

Mem. No. 149079
FRM = 124015W
UDIN @ 23149079RGOGOLTA34
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T 6 GUA

o T 033-3013 HTeTo W HQET & T 033-303% ATATRNAT TaTe JHATUE o

2023-2033 R033-2033 20%3-%0%%
T T SRS e SETIITH
s == (3dladia) R0,00,00,000.00(| 23,%R,&%,¢3&.93(| 0,00,00,000.00
TR /et /ufasy fyafg Feft/d=gsch 4,00,00,000.00| ¥,00,8¢,2¢R.¢¢|| 4,40,00,000.00
foRiv HicTs/ ua/91g. 8 de /999 3. «0,00,000.00 34,%4,8§0%.00 40,00,000.00
R 33 R,00,000.00 0.00 R,00,000.00
TeTas JuT @d ¥,00,000.00 3,09,340.00 4,00,000.00
TS, =, [T, sTaarreR, feare<d!, umft i« €0,00,000.00 ¥3,22,%¥98.30 €0,00,000.00
ddtadia famr 40,00,000.00 33,¢R,6¥3.¥0 40,00,000.00
ggT h ¢,00,000.00 3,0%,%4.00 ¢,00,000.00
eUTd, dR 9 Reat 4,00,000.00 ¥, ¥, CU.RY¥ §,00,000.00
PR, T w fafam 9 sk g @ & ¥0,00,000.00 ICRR,EYRRR 90,00,000.00
&9 quranht & 2R,00,000.00 20,30,000.00 2R,00,000.00
YR, goed! 40,00,000.00 34,8%,3%R.84 40,00,000.00
BUTS, TR T R(FY T 24,00,000.00 9,43,%%3.33 2R,00,000.00
HHARY, TaTas HRNE0r T 3,00,000.00 2,&%,4¢¥.00 3,00,000.00
ot weie sftmE g W= 34,00,000.00 ¢, 41,49¥.00 34,00,000.00
3T T §,00,000.00 W,¢&,9.30 ¢,00,000.00
griof} 2,00,000.00 R,R0%.R¥ v4,000.00
FerterRe Ty R,00,000.00 W&,¢.E&C R,00,000.00
TN Ta @, ared 389 I R,40,000.00 2,23,9¢R.00 R,40,000.00
TARY g 3MThfd &d €,00,000.00 ¥,3R%,2¢¥.20 19,00,000.00
AHTIROT JUT G ¥,40,000.00 R,0,0¢R.00 4,00,000.00
Ree, &1 @ 9 o @ 20,00,000.00 ],RR,8&RR.30 24,00,000.00
Jas Tt weamr f[Heft 3,00,000.00 0.00 3,00,000.00
& s Athardic @ 4,00,000.00 ¥,2,3%¢.00 €,00,000.00
TS T R,40,000.00 2,2%,%30.4% ,40,000.00
gl TR §0,000.00 34,230.00 40,000.00
Ty AR gy 3,00,000.00 2,90,2192.23 3,00,000.00
3% g Us 30,000.00 9,63%.R0 30,000.00
SIBEE] 2,00,000.00 0.00 %,00,000.00
agelt w4 §,00,000.00 2R,388.00 §,00,000.00
ST 3,00,00,000.00|| R,34,00,000.00( 3,00,00,000.00
SfeRTd 9 I8 T 20,00,000.00 ¥,R2,9%6.3% 20,00,000.00
WHR HoRRG WGl fasht areig 2,00,000.00 3,2¢0.00 %,00,000.00
PIE TY R,40,000.00 0.00 R,40,000.00
WHR HoRRG AT 3 24,00,000.00 2,63,4%R.00 4,00,000.00
RgRet | 0.00 0.00 ,00,000.00
UG Heamr feft 0.00 0.00 3,00,000.00
Rrdfta seafsT acg 0.00 0.00 ¥,00,000.00
Deffered Tax Expenses 0.00 0.00 R,00,000.00
qRUT 3R,20,80,000.00 || R1,&2,%%,224.6¢|| 33,04,04,000.00
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et et
Uiz | 72 fem TEATEA T2 Egali
1 AW
40 ELIGIBILITY OF BOARD OF DIRECTORS ; Any member who fulfils | As per
To contest the election of Board of Directors, the active member | all the eligibility criterias | RBI
should comply following critedia at the time of nomination. required 1o be fulfiled by | Guidelines
. him'her for centesting
or | BankCategory | Minimum | Minimum | election of Board of

No, (Deposits in Cr.) Share Amout Deposit Directors, as prescribed
(inRs)  |amout fin Rs.)| by Co - operative

1 Up to 100 Cr 5000 and 25000/- Depariment of
Government of

2 100 to 500 Cr 10000 and 50000/- Maharashira and the
Resarve Bank of India

3 More than 500 Cr 15000 and 100000/- from time to time, can
contest the election of

Mote : The elected directors shall keep the above deposits for | Board OF Direclors
the entire tenure of the board.

The persons contesting from reserve seat under section 738
and 73C shall comply with 50% of the criteria required for
general category at the time of nomination.

¥o | weeT e HEE FeAv i et amEE | Sehe v frzr=t
et Fre o ot stEva o HwTEg et

A, e FTE A | fem A | gEew
*. (&t 5.) FA (5.) | @ (5.) | o e swen

% | % %oo FE @A | wooo 0T o000/~ et frifea

gror=n ferur=it
? | foomAA Zoooo WM | 40000 /- EIF@HGT@E&THTW
%. Loo FETAA o EATA
3 | & woo = fooo MW | Sococe/- | GuTER WOTEE
T WA HewT (Hasu®h
#ia ; Fraga sneiean SurerE dE g HuTeE He@ T 5.
AMHETATEE T o3 T 9 93 F 50 T T

FazuE A=A WUTHETEH AT S| FEEaE
AurEEE e wo % T2 F0OTE e SR,
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(wpTe e, Ot aTed STANTAR OReEE 7. g AW A /d-v /g o,/ e/ QR TER mEiE)
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= AT B g e o et EhE- uy B 3 08/ ey
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<. . Gl Ylar SFOEEd GHTESHT SArares

Sba MU eI aiteguaT (&, 9. Ht.) Taeft ardsETad wRdly Rared s anfexft gem ffdia der
3Ted. ITeT QefelT RO dBlaes! qal feciett gielt. ATl STeITg SHTel TG @ MTedb i . ar. ¥, gefer dbeft e
FGRITR 31Tel 31TR. 1 TeR AICIAGR UreT UehaT SHTTg! SobHTth SHTGUrTE o, 1. . Gefh ruarelt fomielt ata amela. <um
ARHE ST T 31Te, 7T ARAHEY ST HHGISTe dedd AEUBR] fohaT Tafird SHsRY arearf §ud Ty
&35, et arefta srTeuETe ardtdta Srave HHICUARTE TeaTal ST Bic) &g Yedl BRTd!.

% . arg. <. Bivar @relter gar BRol Araeds
(%) AT SrErTEd Bie. (}) Fufeas edaTd!- Biel sieau. (3) TR RmE - (IR, oM. =1 Aeugar
¥. arg. #1913} aTeT FrIEUR) 30} 3TaRg . UIERAN B, gie, T, HU SATCIBRAT STaTad U & ara .
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