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CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH 2025

gagendas —

Current Year Previous Year
PARTICULARS 2024-25 2023-24
Rs. In lakhs Rs. In lakhs

A CASH FLOW FROM OPERATING ACTIVITIES

Met Profit 453.73 189.85
ADD: ADJUSTMENTS FOR -
Depreciation on Assets 42.67 37.03
Amortisation of Premium on Investment 0.63 0.83
Provision for Income Tax 225.00 208.00
Provision for Standard Assets 15.00 B0.00
Provision for BDDR 254.03 350000
Provision for unforseen events 0.00 25.00
Provision for Other Loan Charges 0.00/ 575
Provision for Staff Welfare Fund 2.00 2.00
Provision for Election Fund 2.00 5.00
Provision for Members Welfare Fund 2.00 2.00
Provision for Technology Development Fund 0.00/ 50.00
Provision for Dividend Equalisation Fund 0.00/ 15.00
Deffred Tax Expenses 0.00/ 157
Excess provision reversal (1.36) (25.74)
Deffred Tax Income (0.36) 0.00
OPERATING PROFIT BEFORE WORKING CAPITAL 005,34 946.29
CHANGES
ADIUSTMENTS FOR
INCREASE/ DECREASE IN INVESTMENTS (203.99) (1,363.56)
INCREASE/ DECREASE IN OTHER BANK DEPOSITS (196.00) (283.14)
INCREASE/ DECREASE IN ADVANCES {2,298 54) (1,821.03)
INCREASE/ DECREASE IN DEPOSITS 2,744 .93 262249
INCREASE/ DECREASE IN FUNDS {90.90) (95.28)
INCREASE/ DECREASE IN OTHER ASSETS (86.11) 273.00
INCREASE/ DECREASE IN OTHER LIABILITIES (310.21) 168.47
CASH GENERATED FROM OPERATIONS 454.52 386.24
INCOME TAX PAID NET OF REFUND -
MET CASH GENERATED FROM OPERATING

454.52 386.24

ACTIVITIES

L
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CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH 2025

B CASH FLOW FROM INVESTING ACTIVITIES
PURCHASE OF FIXED ASSETS AND CAPITAL WIP (87.27) (34.16)|
SALE OF FIXED ASSETS - -

MNET CASH USED IN INVESTING ACTIVITIES (87.27) (34.16)|

C CASH FLOW FROM FINANCING ACTIVITIES

INCREASE/ (DECREASE) IN SHARE CAPITAL 40.31 43.57
DIVIDEND PAID DURING THE YEAR (103.19) (97.65)|
MET CASH USED IN FINANCING ACTIVITIES (62.88) (54.08)|

NET INCREASE/ DECREASE IN CASH & CASH

D
EQUIVALENTS (A+B+C) 304.37 298.00
CASH AND CASH EQUIVALENT AT THE BEGINNING OF 3,199.67 2,901.67

E THE YEAR
¢ CASH AND CASH EQUIVALENT AT THE END OF THE
YEAR (D +E) 3,504.04 3,199 67
Notes:

Cash flow statement has been prepared under the indirect method set out in the Accounting
Standard { AS) -3 ® Cash Flow statements" issued by the institute of Chartered Accountants of
India.

As per our separate report attached even dated

Far For and on behalf of Board of Directors
Jogalekar and Associates, Shri Panchganga Nagri Sah. Bank Ltd.,
Chartered Accountants Kolhapur
Sangli.
FRN-139799W GM CED

Me Sushil P Kulkarmi  MrDeepak Phadnis
CA Onkar Jogalekar Date- 31.05.2025
Partner Kolhapur
M No. : 121545

UDIN Mo. : 25121545BMIKTY 2427
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NOTES FORMING PART OF THE PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 315T

MARCH 2025 AND BALANCE SHEET AS ON EVEN DATE

1. OVERVIEW

Shri Panchaganga Magari Sahakari Bank Ltd, (“the bank”} was established on 22" February,
1972. The bank is an urban co-operative bank having 4 branches in Kolhapur District of
Maharashtra state as on 31st March, 2025,

2. BASIS OF PREPARATION

The financial statements have been prepared and presented wunder the historical cost
convention on accrual basis of accounting, unless otherwise stated, and comply with
generally accepted accounting principles in India, statutory requirements prescribed under
the Banking Regulation Act 1949, and the Co-operative Societies Act 1960, and rules made
there under, circulars and guidelines issued by the Reserve Bank of India {RBI) from time to
time, the Accounting Standards (AS) issued by the Institute of Chartered Accountants of
India (ICAl) and current practices prevailing within the banking industry in India.

3. USE OF ESTIMATES

The preparation of the financial statements, in conformity with penerally accepted
accounting principles, regulres managemaent to make estimates and assumptions that affect
the reported amounts of assets and liabilities, revenues and expenses and disclosure of
cantingent liabilities at the date of the financial statements, Actual results could differ from
thoze estimates. Management believes that the estimates usaed in the preparation of the
financial statements are prudent and reasonable. Any revision to the accounting estimates
is recognized prospectively.

SIGNIFICANT ACCOUNTING POLICIES
1. Accounting Convention

The financial statements are drawn up in accordance with historical cost convention and
on "Gaing Concern” basis.

2. Revenue Recognition

Iterns of income and expenditure are generally accounted on accrual basis except for
the following Items:

i Interest and other income on Advances classified as 'Non-performing assets’ is
recognized ta the extent realized, as per the directives issued by the RBI. Unrealized
interest on nan-performing advances is shown under ‘Overdue Interest Reserve’ and

as ‘Interest Receivable’ on liability side and asset side respectively.

EE)
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wiil.

Cemmission and other related income are fully recognized as income on realization.

Locker rent is charged to customers and recognized on cash basis as per the
guidelines issued by Reserve Bank of India.

. Dividend is recognized as income on cash basis.

Interest on Gavernment Securities, debentures and other fixed income securities iz
recognized on a time proporticn basis taking into account the amount outstanding
and the rate applicable,

Income {other than interast) on investments in “Held to Maturity (HTM)” category
acguired at a discount to the face value is recognized as follows :

a. Oninterest bearing securities, it is recognized only at the time of redemption.

b, On zero-coupon securities, it is accounted for over the balance tepor of the
security on a constant yield basis,

i. Income from referral business is recognized when the certainty as to its realization

from agency/vendor is established.

Incame from wunits of mutual funds is recognized on cash basis as per the guidelines
izsued by Reserve Bank of India.

3. Investments

The Bank has classified the investments in accordance with the RBI guidelines
applicable to Urban Co-Operative Banks, Accordingly, classification of investments
in government securities for the purpose of valuation is done under the following
categories:

i Held ta Maturity (HTM) - comprising investments acquired with the intention to
hold them till maturity.

ii. Held for Trading {HFT} - comprising investments acquired with the intention to
trade within 90 days of its acquisition.

iii. Available for Sale (AFS) - comprizing investments not covered by i & i above ie.
thase which are acguired neither for trading purposes nor being held tll
fraatisrity.

Investments are classified under following heads for disclosure in Balance Sheet as
per RBI guidelines —

5 Central & State Government Securities
ii. Other Approved Securities

ihi. Shares of Co-op. Banks

(33]

G L



JLAAAAARARAANARAAARARAANARAAARARARARURAARARAARARAANARAARARRAANARAARRRRRARAARARRAAARAAARAARARHAARARAUR ARV

. Units of Mutual Fund and other approved bonds.

Investments purchased under HTM category are accounted at cost. Premium, if any,
on investments under HTM category Is amortized over the residual life of the
investment.

Inwestments under “HFT™ and “AF5" categories are marked to market on the basis
of guidelines issued by the RBl. While net depreciation, if any, under each af the
categaries has been provided for, and net appreciation, if any, is ignored.

Shares of co-operative Banks are valued at cost, Full provision is made for
imvestment in shares of co-operative banks, in case dividend iz not declared or
financial position is not available.

Investments in quoted debt/money market Mutual Fund Units is valued as par stock
exchange guotations. Investments in non-quated Mutual Funds Units is valued on
the basis of the latest re-purchase price declared by the Mutual Funds in respect of
each particular Scheme. In case of funds with 2 lack-in period, or where repurchase
pricefmarket guote is not available, Units is valued at NAV. if NAV is not available,
then these are valued at cost, till the end of the lock-in period.

g. The transfer of investments from one category to anather is done at lower of the

acquisition cost/book value/market value on the date of transfer and the
depreciation, If any, fully provided for as per extant RBI Guidelines,

Treasury Bills under all the classifications are shown at carrying cost.

Broken period interest on investments |s treated as revenue item. Brokerage,
Commission ete. pertaining to investmeants paid at the time of acquisition is charged
ta revenue,

4. Advances & Provision for Advances

a.

b.

C.

Advances are disclosed net of write off & further disclosed into shaort term, medium
term & long term.

Advances are classified into Standard, Sub-Standard, Doubtful and Loss Assets in
accordance with the guidelines issued by the Reserve Bank of India from time to
time,

Provision on Advances categorized under Sub-3tandard, Doubtful and Loss Assets s
made in accordance with the guidelinegs issued by the Reserve Bank of India, In
addition, a general provisicn is made on following categories of standard assets as
per RBI guidelines, as under

(3%
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d.

e,

L] L] N s

Category Provision { %)
Direct advances to .ﬁ.grlcul-tural and SME Sectors 025
Commercial Real estate loans 1.00
CRE-RH 0.75
Other advances 0.40

In the case of loan accounts classified as NPAs, an account may be reclassified as a
Performing asset if it conforms to the relevant RBI guidalines.

In case of accounts which were restructured including accounts restroctured under
COVID regulatory package, adequate provision was made in accordance with extant
RBI guidelines in relevant years.

5. Property Plant & Equipment |PPE} & Depreciation:

b.

.

d.

Froperty Plant and Equipment other than premises of the bank are stated in
balance-sheet at historical cost less accumulated depreciation and impairment loss,
if any. Cost comprises the purchase price including nan-refundzble purchase taxes
and any cost attributable for bringing the asset to its working condition for its
intended use after deducting trade discount and rebates. Subsequent expenditure
incurred on assets put to use is capitalized only when it increases the future benefit/
functioning capability from / of such assets,

The surplus arising out of revaluation of premises carried out s credited to the
Revaluation Reserve in the Balance Sheet,

Subsequent costs are included in carrying amount of asset or recognized as separate
asset, as appropriate only whan it is probable that future economic benefit
aszociated with the item will flow to the entity and the cost can be measured
reliably.

The rates of depreciation and methad of charging depreciation are as under

Sr. | Description of Fixed Asset Method of Charging Depreciation %
Mo, Depreciation

1| Building Written Down Value 5.00
2 | Furniture B Fixture Written Down Value 10.00
3 Machinery Written Down Value 15.00
4 Viehicles Written Down Value 15.00
5 | Electrification Written Down Value 10.00
6 Library Written Down Value 10.00
7 Computer and Software Straight Line Method 33.33
] Salar Systemn Power Generation Written Down Value 40.00
9 Lift Written Down Value 15.00

'

|
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There is no change in the rate of depreciation during the financial year,

&. Premises are stated at aggregate of revalued amounts as at 317 March, 2025 and
additions during the financial yvear at historical cost. The propartionate depreciation
on account of revaluation is debited to "Revaluation Beserve Account”.

f. The fixed asset block- Computer include intangible fixed assets in the nature of
Computer Software, which are amortized over a period of three years on SLM basis,
similar to rate and method of depreciation charged for fixed asset block-
Computers,

6. Reserve Fund-

Dividend remaining unclaimed over the period of 3 years, Entrance Fees & Nominal
Membership fees are transferred to Statutary Reserve Fund.

7. Employee Benefits - A5 15

a. Provident Fund:
It is a defined contributien scheme. The eligible employees of the bank are entitled
to receive benefits under the Provident Fund, where, both the employee and the
bank contribute menthly at a stipulated rate to the government provident fund. The
bank recognizes such contributions as an expense to Profit and Loss account in the
peried in which employee renders the related service,

b. Gratuity:

The bank provides for the gratuity, a defined benefit retirement plan, covering all
eligible employees. The plan provides for lump sum payments to employees upon
death while in employment er on separation from employment after serving for the
stipulated years mentioned under The Payment of Gratulty Act, 1972°. Accordingly
bank has taken a group gratuity policies with LIC for the payment of gratuity to the
employees and relevant premium of the szid policies have been paid and debited to
Profit & Loss Afc.

¢. Leave Encashment :
The Bank has not accounted for leave encashment benefits of employees as the
bank has adapted a policy for non-encashment of leave standing to the credit of
employes in their HR policy.

8. Segment Reporting — AS 17

In accordance with the guidelines issued by RBI, Segment Reporting is made as under
based on Primary Segment being Banking Segment :

(3&)
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Treasury segment primarily consists of all investment portfolio, interest earnings on
investment portfolic and profit/loss on sale of investments. The expenses of this
sepment consists of commission or other incidental expenses as well as
depreciation/amortization of premium on Held ta Maturity category investments,

Other Banking Operations include all other operaticns not covered under Treasury
operations.

segment information is prepared in conformity with the accounting policies adopted
for preparing and presenting the financial statements of the bank as a whole,

9. Taxation=AS 22

a. Tax expense comprises both deferred and current taxes. Current income tax is

.

mieasured at the amount expected to be paid to the tax authorities in accordance
with the prevailing Indian Income Tax Act, 1961, Deferred Income Tax reflect the
impact of current year timing differences between taxable income and accounting
income for the year and reversal of timing differences of earlier years.

. Deferred Tax is recognized, subject to consideration of prudence, on timing

differences between taxable income & accounting income that originate in one
period and is capable of reversal in subseguent period. DTA is recognized only to
the extent that there is reasonable certainty that asset can be realized in future,
Income of unabsorbed depreciation, carmed forward losses under tax laws,
deferred tax asset is recognized only to the extent that there is virtual certainty
supporting by convincing evidences. These are reviewed at each Balance Sheet
date and appropriately adjusted to reflact the amount that is reasonably / virtually
certain to be realized.

Current Tax provision is debited to the Profit and Loss account. The impact of
changes in DTA and DTL is recognized in the Profit and Loss account.

d. DTAs are reassessed at each reporting date, based upon management's judgement

as to whether the realization is reasonably certain.

10. Provisions, Contingent liabilities and Contingent Asset - AS 29

A provision is recognized when Bank has a present cbligation as a result of past event
where it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of
the obligation. Provisions are not discounted to their present value except in case of
decommissioning, restaration and similar liabilities that are recognized as cost of

Property, Plant and Equipment and are determined based on best estimate of the

(30
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esxpenditure required to settle the present obligation at the balance sheet date, These
are reviewed at each balance sheet date and adjusted to reflect the current best
estimates,

A disclosure of contingent liability is made when there |s:

a. A possible obligation arising from a past event, the existence of which will be
confirmed by occurrence or non-occurrence of one or more uncertain future events
nat within the control of the Bank; or

b. A present obligation arising from a past event which is not recognized, as it is not
probable that an outflow of resources embodying econamic benefits will be
required to settle the obligation or a reliable estimate of the amount of the
obligaticn cannot be made

When there is a possible or a present obligation in respect of which the likelihood of
outflow of resources embodying economic benefits is remote, no provision or disclosure
is made.

Bank issues guarantees on behalf of its customers. Bank Guarantees generally represent
irrevocable assurances that the Bank will make payment in the event of the customer
failing to fulfil its financial obligations, It is the policy of the Bank to issue guarantes
against 100 % of Fized Deposit Security.

11. Investment Fluctuation Reserve (IFR)

The bank maintains Investrment Fluctuation Reserve {IFR) on AFS and HFT Investrment
Portfolio as per the extant RBI guidelines.

12, Accounting of Goods & services Tax
The eligible G5T input credit, is accounted for in the books in the period in which the

underlying service of poods recelved are aceounted and when there Iz reasonable
certainty in availing /[ wtilizing the credits.

(3¢]
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NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED 315T MARCH, 2025

The income from referral business for the period April 2024 to March 2025 is as follows

Figures in Rs. Lakhs

Sr. Nature of Income Current Previous
MNe. Year Year
2024-25 2023-24

1, Commission from selling of products of Bajaj Allanz 0.00 0.52
General Insurance

3, Commission from selling of products of ICIC1 Lambard 0.00 1.00

3. Commission fram selling of products under PRMLIBY 0.02 0.02
Scheme

4, Commission fream selling of products of Raghnall 0,00 2.52
Insurance Broking and Risk Management Pyt Ltd

5. Commission from selling of products of Godspeed 2.46 0,00
Insurance Broking Pyt Ltd
Total 2.48 4.06

Accounting Standard 5 : Net Profit or Loss for the Period, Prior Period Items and Changes
in Accounting Policies

There is no change in the Significant Accounting Policies adopted during the year ended
March 31, 2025. There are no other items of material significance in the prior pericd account
requiring disclosure.

a. Provident Fund:

Bank's employees are covered by Provident Fund to which the Bank makes a defined
contribution measured as a fixed percentage of basic salary, During the year an amount of
R5.39.23 Lakhs has been charged to Profit and Loss account and deposited with the

Commissioner of Provident Fund.
b. Gratuity:

The bank provides for the gratuity, a defined bensfit retirement plan, covering all employees.
Accordingly bank has taken the group gratuity policies with LIC for the payment of gratuity
ta the employees. During the year an amount of Rs.10.95 Lakhs has been charged to Profit

and Lass account,

(3%
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Current Year 2024-25
Figures in Rs, Lakhs

Particulars Treasury Other Banking Total

Operations
Segment Revenue 534.95 2,945.06 388001
Segment Cost (.66 2,523.94 2,524.60
Unallocated Income ' - 6.74
Operating Profit / Loss 934.29 421.12 1362.15
Unallocated Expenses B34
Met Result 678.73
Income Tax 235.00
Met Profit 453.73
Other Information
Segment Assets 13,819.82 25%,243.77 39,063 .60
Unallocated Assets &,261.99
Total Assets . 47,325.59
Segment Liabilities 588.13 42,746.16 43,334.29
Capital Employed 3,697.53
Unallocated Liabilities 293.77
Total Liahilities 47,325.59
Previous Year 2023-24

Figures In Rs. Lakhs

Particulars Treasury Other Banking Total

Operations
segment Revenue 8p7.22 2,640.37 3,507.59
Segment Cost 0.86 2,381.01 2.381.87
Unallocated Income 3079
Operating Profit / Loss B66.36 259.36 1,156.51
Unallocated Expanses T58.66
Met Result 397.85
Income Tax 208.00
Met Profit 189.85

L
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Other Information

Sepgment Assets 13.483.71 22,707.09 36,190 80
Unallocated Assets 7.723.48
Total Assets 43,914.29
Segment Liabilitias 578.12 3594322 40,521 35
Capital Employed 3,004.70
Unallocated Liahilities 388.24
Total Liabilities 43,914.29

These segments have been reported considering the nature of proeducts or services, the class
of customers for the products or services, different risks and returns attributable to them,
organizational structure and internal management infarmation system,

Secondary Segment Information: Bank operates only in one geographical area, hence
separate infarmation regarding secondary segment e, geographical segment is not given.

The Bank has disclosed the necessary infermation regarding related parties to the extent
permissible by Banking Regulation Act 1949 by way of loans glven to Directors and their
relatives,

The Bank is a Co-operative Society under the Maharashtra State Co-operative Societies Act,
1960 and there are no related parties requiring a disclosure under Accounting Standard 18
[AS-18) issued by ICAl, other than one Key Management Personnel, viz. Mr. Deepak V.
Phadnis, Chief Executive Officer of the Bank. However, In terms of RBI drcular DBOD.No.
BP.BC, 89/21.04018/2002-03 dated 297 March, 2003, he being single party under the
category, no further details thereon need to be disclosed.

Accounting Standard 20 : Earning Per Share

The basie and diluted earnings per share have been computed by dividing the Net Profit /
Loss attributable to the equity share holders for the period by the average number of equity
shares outstanding during the reporting period,

Particulars Current Year Previous

2024-25 Year 2023-24

Met profit or loss for the pericd attributable to eguity 453.73 189.85

sharehaolders (Amt Rs in Lakhs)

'ﬁvéré'gé-nl.':'rﬁﬁ'er of outstandi hg equlty shares {no. of shares 10.80 10.328

in Lakhs)

Basic and diluted Earnings Per Rs 100 Shares 42.03 18.30

Basic and dilutad Earmings Per Rs 25 Shares 10.51 457

T

I -4
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Deferred Tax Asset (DTA) / Liability (DTL) is accounted for in respect of timing differences
between taxable income and accounting income, as per Accounting Standard- AS-22 issued
by the Institute of Chartered Accountants of India, Details of DTA / DTL are as under

Figures in Rs. Lakhs

Particulars Current Year Previous Year
2024-25 2023-24

Depreciation as per Books 42.68 37.03

Depraciation as per Income Tax 40.40 43.28

Act

Timing Differenca 227 -6.25

Deferred Tax Asset/| Liability) 0.57 (1.57)

The application of Deferred Tax has resulted in a net credit of Rs 0.36 Lacs to the Profit and
Loss Account for the year ended 31" March, 2025, The Clasing Deferred Tax Asset [net) of
Rs 0.57 lacs Lakhs shown saparately in the Balance Sheet.

Details of computer software other than internally generated-

The details of computer software included in the Fixed Assets block of “Computer &
Hardware” are as follows :

Figuresin Rs, Lakhs

Particulars Current Year Previous Year
2024-25 20:23-24
Opening Balance of Software (Intangible 2.67 2.22
assets)
| Add: Additions during the year 0.00 293
Less: Amortization during the year 1.20 248
Closing Balance of Software (Intangible assets) 1.47 2.67

The Bank has ascertained that there is no material impairment of any of its assets and as such
na provision under Accounting Standard 28 on Impairment of Assets [AS-28) issued by the
1CAl Is reguired.

e
|ﬂ:
)
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a. Contingent liabilities in respect of Bank puarantees, Letters of credit, Forward contracts
ete

Figures in Rs. Lakhs
Particulars Current Year Previous
2024-25 Year 2023-24

Bank Guarantees T 2144 18.00
Letters of Credit { LC + Buyer's Cradit) - -
Forward Exchange contracts Purchase / Sale - -
Others = Depositors” Education Awareness Fund 99,79 93.75

Total 121.23 111.75

. Claims not acknowledged as debts
Figures in Rs. Lakhs
Particulars Current Year  Previous Year

2024-25 2023-24

On account of Income tax Demand Traces (Gross) i L =
On account of Goods & Service Tax[GST) 10.47 1047

The above GST Dues represents the dues regarding on-going G5T assessment proceadings
for the Financial Year 2018-19. The Management is of opinion that based on the legal
facts of the case there would not be any material outflow on account of this demand. The
Bank has also initiated appellate proceedings against the same with 1° Appellate
authority and is expecting the case to be in favourof the bank resulting in the demand
getting nullified.

Contingent Liabilities = Others

In terms of DBOD Circular No. DEAF Cell BC.114,/30.01.002/2013-14 dated May 27, 2014,
the Bank has transferred all credit balances amounting to Bs. 59.78 Lakhs (as mentioned
in sub-clause i) to vill) in Clause 3 of DEAF Scheme 2014) maintained with the Bank which
have not been in operation for 10 years or mare. The required disclosure as per the said
circular is as under:

Figures in Rs. Lakhs

Particulars Current Year Previous
2024-25 Year 2023-24
Opening balance of amounts transferred 1o DEAF 93.75 35.16
Add: Amounts transferred to DEAF during the year 8.28 15.15
Less: Amounts reimbursed by DEAF towards claims 2.25 6.56
Clasing balance of amounts transferred to DEAF 93,78 93.75

(93]
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The Bank has pad Rs.2,34,291). Lo Custarmers ! depasitors
towards the said deposits which have remained unclalmed for 10 yvears or more and also
claimed refund of the said amaount from RBIin terms of the said scheme.

Revaluation Reserve

Position of Revaluation Reserve as on 31.03.2025 is as follows
Figuras in Rs. Lakhs

WDV as on | WDV as on | Revaluation Revaluation
31.03.2024 31.03.2025 Reserve as  Reserve as on
on 31.03.2025
| 31.03.2024
Land & Building | 2451 108.81 50677 | 43143

The depreciaticn on the revalued asset is credited to fixed asset and debited fram
Revaluation Reserve Account.

Disclosure Reguirements as Per RBI Guidelines

In pursuance to RBI circular no, DOR.STR.REC.4/21.04.048/2021-22 dt. 07.04.2021, the
aggregate amount to be refunded/adjusted in respect of borrowers to whom the relief is
to be granted amounts to Rs. 01,441/ The provision for the said amount 5 held by
the bank.

L
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Disclosure in financial statements — ‘Notes to Accounts’
Disclosure as per REl master direction DORACCREC.ND.45/21.04.018/2021-22 dated 30.08.2021 (updated

from time to time)

1. Regulatory Capital

a) Compaosition of Regulatory Capital

gagendas —

{Amount in % crore)

s | Bl CurrentYear | Previous Year
MNo. | F.Y. 2024-25 | F.Y. 2023-24
j, | Paid up share capital and reserves {net of 78.91 21,93 i
deductions, if any}
ii. | Other Tier 1 capital 0.040 0.00
il Tier 1 capital (i +ii} 28.91 2193 ,.
iv. | Tier 2 capital 5.60 521 |
_v._| Total capital (Tier 1+Tier 2} 34.51 27.14 1
vi. | Total Weighted Assets [RWaAs) 1559.74 136.72 |
wii, | Paid-up share capital and reserves as 18.10% | 16.04% |
| pereentage of RWAs
wviii. | Tier 1 Ratio {Tier 1 capital as a % of RWAs) 18.10% 16.04%
ix. | Tier 2 Ratio (Tier 2 capltal as a % of RWAs) 3.51% 3.B81%
Capital to Risk Weighted Assets Ratio (CRAR)
21.60% 15.85%
[Total Capital as a percentage of RWAs)
F——y = T ral -
- Armount of paid-up equity capital raised during 0.69 0.75
¥i. | the year
wii Amount of non-equity Tier 1 capital raised Nil il
. uring the year
wiil. il il

1 Amount of Tier 2 capital raised during the year

b) Draw down from Reserves

{Amount in ¥ crore]

Balance as | Amount Balance as | Reason for such draw down of the
at Drawn | at Reserve if any
R A 31.03.2024 Down 31.03.2025
during
the FY
2024-25
As per RBI Circular- RBIf2024-25/57
DOR.CAP.REC.N5.30,/09.18.201,/2024-
25- Guidelines on treatment of
Dividend Equalisation Fund {DEF)-
Dividend Equalisation Fund il A Lt Primary {Urban) Co-operative Banks
{UCBs) dated 30™, July, 2024-
Dividend Equalisation fund amount
transferred to Free Reserve.

—
Iﬂ:
)
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b) Movement of Provisions for Depreciation and Investment Fluctuation Reserve

{Amount in % crore)

Current
Particulars Year F;i“;:;;[;:r

| | F.Y. 2024-25 o

i} Movement of provisions held towards depreciation on
: investments |

a) Opening balance 2.27 2.27
| b} Add: Provisions made during the year ) | 0.00 0.00
| £} Less: Write off / write back of excess provisions during the year | 0.00 0.00

d) Closing balance 2.37 237
| )) Movement of Investment Fluctuation Reserve |

a) Opening balance 31.50 131
| b) Add: Amount transferred during the yesr | 0.10 0.19

c} Less: Drawdown 0.00 0.00
| d} Closing balance | 3.60 3,50

iii} Cldsing balance in IFR as a percentage of closing balance of " 45'% 6115
| investments in AFS and HFT/Current category : : |

¢} Sale and transfers to/from HTM category

Mote : Current Year FY.2024-25:There is no Sale and transfers to/from HTM category in Current Year FY.
2024-25.

Previous Year FY.2023-24: There is no Sale and transfers to/from HTM category in Previous Year FY. 2023-
24

d) Non-5LR investment portfolio

i} Mon-performing non-5LR investments :

{Amount in ¥ crora)

[sr. g Current Year | Previous Year
| No. F.Y.2024-25 = F.¥.2023-24
a) | Dpening balance .00 0.00
| b} | Additions during the year since 1st April 000 | .00
) | Reductions during the above period 0.00 0.00
| d) | Closing balance 1 eo0 [ 000
| 2] | Total provisions held 000 | 0.00

(8]

G L L L



JLAAAAARARAANARAAARARAANARAAARARARARURAARARAARARAANARAARARRAANARAARRRRRARAARARRAAARAAARAARARHAARARAUR ARV

il} Issuer compasition of non-SLR Investments

gagendas —

tAmount in % crore)

T

Sr. Extent of Eu‘:aﬂ:::mﬂe::w Extent of Extent of
No  lssuer Amount Private Grade’ ‘Unrated’ ‘Unlisted’
. Placement Securities Securities
Securities
1} | (2] 13} {4} 15} & {7
| Curre Curre | Previ Previ | Previ | Curre | Previ
- Current
nt Previous nt ous | Current | ous | Vear ous nt ous
Year Year Year | Year Year Year Y Year | Year @ Year
E.Y. E.Y. E.Y. E.Y. F.Y. F.Y. ZIIH- F.Y. F.Y. F.Y.
2024- | 2023-24 | 2024- | 2023- | 2024-25 | 2023- 25 2023- | 2024-  2023-
| 25 25 24 24 24 25 24
a) | PSLs - - - - - - - -
b)  Fls - - -
| Banks
o | ooy 0.0z 0.0z 2 B . - 0.02 | 0.02
Private
Corporate - - -
d] | s
Subsidiarn
esf loint - - - - - - - -
&)  Ventures
| Dthers
[Matianal
Urban Co-
operative
Finance
and 0.40 | 040 : 040 | 0.40
Developm
ent
Corporati
on Limited
[MUCFDC)
fi | Shares)
Provision
held
towards 0.02 0.02 - - - - - 002 | 002
depreciati
g) | on
Tatal 042 047 0.00 | 0.00 0.00 0.00 0.00 000 | 042 | 042

e} Repo transactions (in face value terms)
Mo Repo transactions [in fage value terms) in the current and previous Financial Years

(40)
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4. Asset guality

a} Classification of advances and provisions held

i. As on 31.03.2025
{Arnount in % crore)

.__‘i.ta:ndard ] Nun-Perﬂ_:lrmin_g | Total
Total Sub. Total Non-
Standard Doubtful | Loss | Performing
standard
| Advances | | | | Advances |

| Gross Standard .-id'\.'_a nces and NPAs | | | | | | |
Opening Balance 1[!-1 42 | 398 5.4 0,83 1085 21326

: Add: Additions during the year 1.32 -
Less: Reductions during the year* 2.30
Closing balance }.'25 eI 3 9.87 | 235.25

*Reductions in Gross NPAs due to:
: il Upgradation -
i} Recoveries (excluding recoverles from
| upgraded accounts) | |
i} Technical! Prudential Write-offs !
iv} Write-offs other than those under (ili)
| above | &

: Provisions (excluding Floating Pm\.r'lsiuns]

| Dpening balance of provisions held | 1370 24.50 2660 |

Add: Fresh provisions made during the 354 3
| year !

Less: Excess provision reversed) Write-off 7 04 i
.IDan‘ - - 4 S 4
| Closing balance of prawsnr.:-ru held | 14.08 2500 | 27.25 |
| Net NP#s

Opening Balance .00
| Add: Fresh additions during the year 0.00

Less: Reductions dunng the year 0
: Clasing Balance Q.00

' Flbathm; Provisions
| Opening Balance

Add: Additional provisions made during
 the year
| Less: Amount drawn down during the year
| Closing balance of floating provisions

Technical write-offs and the recoveries

| made thereon
Opening balance of Technical/ Prudential
written-off accounts

| Add: TE-chr‘lcaI,-" Prudential write-offs

(49
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: during the year

ﬁ% S

A

| during the year
| Closing balance

Less: Recaveries made from previouwsly
technical/ prudential written-off accounts

Current Year Previous Year
Ratios(in per cent) F.¥. 2024-25 F.¥. 2023-24
| Gross MPA to Gross Advances | 4. 205 5.11%
Met NPA to Net Advances 0.00% | 0.00%
| Provision coverage ratio 253.30% ! 226.01%

Mote-Excess provision reversed of Amount Rs 204 Crores is as per RBI Circular-  REBI2024-25/58
DOR.CAP.REC N0 27/09.18 201/2024-25 Prudential Treatment of Bad and Doubtful Debt Reserve by Co-
operative Banks dated August 02, 2024.8ad and Doubtful Debt Reserve created below the line amaunting to
R= 2.04 crores is transferred to BDODR 2024

| 43
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i As on 31.03.2024
) ) {Amaunt in % erore)
| Standard MNon-Performing | Total
Total Sub- Total Non-
Standard etandced Doubtful | Loss | Performing

| | Advances | | | | Advances |
| Gross Standard Advances and NPAS | | | | |
Opening Balance 135 33 1.8 £.19 1.04 10.11 155 45
: Add: Additions during the year 411 | -
| Less: Reductions during the year® 3.38
Closing balance E'IL 42 3 93 10.84 J"li‘ 26

: *Reductions in Gross NPAs due to:
| i} Upgradation N
i} Recoveries (excluding recoveries from -
| upgraded accounts)
i} Technicalf Prudential Write-offs
iv} Write-offs ather than those under (ili) )
| above

: Provisions (excluding Floating Prm.r'lsiuns] | |
Opening balarnce of provisions held [270] 2100 | 22.30
Add: Fresh provisions made during the

) 3.50 -
year |
Less: Excess provision reversed) Write-off 0.00 i
loans | |
Closing balance of provisions held | 210 | | 13.70 2450 | 2660
Met NPAs
Dpr_mng Balance .00
| Add: Fresh additions during the year .00
Less: Reductions during the year L0
| _I:Ipsin_g E-aia_nn:,?_ 000

. Floating Provisions
: Opening Balance
Add: Additional provisions made during
| the year
| Less: Amount drawn down during the year
| Closing balance of floating provisions

Technical write-offs and the recoveries
. made thereon
Opening balance of TE-:hnll:aI.- Prudential
wiritten-off accounts
| Add: Technical/ Prudential write-offs
during the year
Less: Recoveries made from previously
| t—:-c!'!nii;al_.'f_p rudential written-off accounts

| 43
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F.Y.2022-23
5.23%
0.00%

207.68%

F.¥. 2023-24
5.11%
0.00%

226.01%

 Ratios(in per cent)

| Gross NPA to Gross Advances

| Met MPA Lo Met Advances
Provision coverage ratio

[ during the year
| Closing balance
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b) Sector-wise Advances and Gross NPAs

gagendas —

(amount in % crore

Current Year Previous Year
F.¥. 2024-25 F.Y. 2023-24
Sr. ; , Percentage of . Percentage of
Mo, _?::::‘“ niing Gross | Gross NPAs to ?:::b“dm Gross | Gross NPAs to
Ad NPAs | Total Advances Ad NPAs | Total Advances
NanEeE in that sector e in that sector
iy | Priority Sector
Apriculture amd
a) | allied activities 11494 0.27 2.23% 938 0.33 3.52%
Advances to
industries sectar
b eligible as priority
|t tariciog: .wzz.Eu 421 |1870% r23.4'.-' 451 | 19.22%
9 VIS 86.42 387 | 4.48% 81.85 426 | 5.20%
Personal Loans
o e 0.004 0.004 | 100.00% 0.01 0.00 |40.90%
o Housing Loans 24,62 059 | 2.39% 2377 0.63 | 2.65%
i Education Loans | o 4, 001 |271% 035 0.01 |2.86%
g Remewable Emergy | 0.31 0,00 | (LO0% - - -
Subtotal (i} 146.20 895 | 6.12% 138.83 5.74 7.02%
Non-priority
| i} | Sector
al | Agriculture amd
allled activities 0.00 0.00 0.00% 0.00 0,00 0.00%
by: [industey 0.00 0.00 0.00% 0.00 0.00 0.00%
0 services 0.00 0.00 0.00% 0.00 0.00 0.00%
g | 298 | 010 | 032% 2047 | 010 0.49%
o Housing Loans 2083 | 000 0.00% 18.61 0.00 0.00%
Education Loans 0.30 0.00 0.00% 0.00 0.00 0.00%
Other Mon-Priority
g) | sectoricans 1811 0.82 2.16% 34.36 1.01 2.94%
subtotal {il 89.05 | 0.92 1.03% 7344 | 111 151%
Total fi +) 23525 | 9.87 4.20% 21227 | 10.85 5.11%
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¢} Details of accounts subjected to restructuring

Mote ; The below accounts are restructured in accordance with Micro, Small and Medium Enterprises (MSME)
Sector- Restructuring of Advances as implemented by the bank vide circular no. RBI/2020-21/17

gagendas —

DER.No.BP.BC/4,/21.04.048/2020-21 read along with circular Mo, REI/2018-19/100
DBR.No.BP.BC.18,/21.04.048/2018-19 dated lanuary 1, 2019
Micro, Small Retail
Agriculture and :::::::: and Medium {excluding o
allied activities MSME) Enterprises agricilture
(MSME) and MSME)
Curre | Previo | Curre | Previo | Curre | Previo | Curre | Previo | Curre | Previo
nt us nt us nt us nt us nt us
Year Year Year | Year | Year Year | Year | Year Year Year
F.¥. F.X. F.¥. F.X. F.Y. F.Y. F.X. F.Y. F.¥. F.¥.
2024- | 2023- | 2024- | 2023- | 2024- | 2023- | 2024-  2023- | 2024- | 2023-
26 | 24 | 25 | 24 | 25 | 24 | 25 | 24 | 25 | 24
Mustribaer
E' - : 4 6 - ; 4 6
Qrrowe
rs
Gross
Stand | ount . « | 3am | 393 | - 320 | a7m2
ard
(% crore)
Provision
held (x . g 001 | DO2 - £ 001 | 0.02
crore)
Mumber
ol 2 - 3 = = 1 = > 1
borrowe
rs
Sub- | Gross
standa | Amount - - - - 2.32 - 2.32
rd | (%crore}
Provision } ) ) 0.3 ) ) 0.23
held {2 ' ’
crore)
Number
“' . . - 4 3 . ; 4 3
borrowe
rs
Doubt | Gross
ful Amount - - - - 2.B6 0.56 - 2.86 0.56
(% crare)
Provision - - 0.65 011 - k3 011
held (%

L
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- - L]
crnréi | |
| Mumber
o . - . . 8 10 . 8 10
borrowe
rs
Gross
Total | Amount - - - - 6.06 6.60 - G.0& B.60
(% crore]
bt [ 5 ; - | o6a | 036 - | o6s | 036
held (% ' ' !
crore}

d) Divergence in asset classification and provisioning

1

5r No.

Particulars

Gross NPAs as on March 31, 20XX* as reported by the bank

Amount

| Gross MPAs as on March 31, 20XX as assessed by Reserve Bank of
lndia

March 31, 200X after considering the divergence in provisioning

3 Divergence in Gross MPAS (2-1)

4 | Net NPAs as on March 31, 20XX as reported by the bank

5 | Met MPAS as on March 31, 204X as assessed by Reserve Bank of
Amdlia

& | Divergence in Met NPAs (5-4) Nj ‘

7 | Frovisions for MPAs as on March 31, 20XX as reported by the
bank

" | Provisions for NPAS as on March 31, 208X as assessed by
Reserve Bank of India

9 | Divergence in provisioning (8-7)

io | Reported Profit before Provisions and Contingencies for the year
ended March 31, 20%X

11 | Reported Net Profit after Tax (PAT) for the year ended March 31,
20K%

12 Adjusted {notional) Net Profit after Tax (PAT) for the year ended

£

G L



e) Fraud accounts

Current Year Previous Year
F.Y, 2024-25 F.Y. 2023-24
Mumber of frauds reported MIL NIL

Amount involved in fraud (% crore) -
Amaunt of pravision made for such frauds {3 crore)
Arount of unamortised provision debited from
"other reserves’ as at the end of the year (X crore)

5. Exposures
aj Exposure to real estate sector

__Amount in 2 crore)

Catagony Current Year Previous Year
F.¥. 2024-15 F.¥.2023-24
i} Direct exposure
a) Residential Mortgages —
Lending fully secured by mortgages on residential property
that is of will be occupled by the borrower or that 1s rented,
Individual housing loans eligible for inclusion in priarity 105.93 95 3g

sector advances shall be shown separately. Exposure would
als0 Include non -fund based {NFB) limits,

b} Commercial Real Estate -

Lending secured by mortgages on commercial real estate
{office buildings, retail zpace, multipurpose commercial
premises, multifamily residential buildings, multi tenanted 53.95
commercial premises, industrial or warehouse space, hotels, 56.33
land zcquisition, development and construction, etc.).
Exposure would also include non-fund based (NFB} limits

] Investments in Mortgage-Backed Securities [MBS) and
other securitized exposures —

i, Residential

ii. Comrmercial Real Estate

ii) Indirect Exposure

Fund based and non-fund-based exposures on Mational
Housing Bank and Housing Finance Companies.

Total Exposure to Real Estate Sector 162.92 149.26

JLAAAAARARAANARAAARARAANARAAARARARARURAARARAARARAANARAARARRAANARAARRRRRARAARARRAAARAAARAARARHAARARAUR ARV

gagendas —
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gagendas —

Mote -The above figures reparted should be strictly constituted as in compliance with the relevant RBI
disclosure circular. This is not in terms of disclosure requirements within the framework of RBI Circular related

ta CRE Exposure

b) Exposure to capital market- Nil {Previous Year-Mil}

¢} Risk category-wise country expasure

Mo expasure to country risk in the current and previous Financial Years

d) Unsecured advances

_(Amounts in % crore)

P tiiidars Current Year | Previous Year
| F.Y.2024-25 |  F.Y.2023-24
Total unsecured advances of the bank 223 258
Qut of the above, amount of advances far which
intangible securities such as charge over the rights, 0,00 .0
| licenses, authority, etc. have been taken
Estimated value of such intangible securities 0.00 0.00

6. Concentration of deposits, advances, exposures and NPAs

a) Concentration of deposits
{Amount in ¥ crore)
e Current Year = Previous Year
F.¥. 2024-25 F.¥. Z023-24
| Total depaosits of the twenty [argest depositors 52.06 4777
Percentage of deposits of twenty largest depositars
to total deposits of the bank 13.90% 13.75%
b) Concentration of advances
e (Amount in % crore)
Particidass Current Year Previous Year
F.¥. 2024-25 F.¥. 2023-24
| Total advances to the twenty largest borrowers 43.90 40.33
Percentage of advances to twenty largest
B.66 19.00%
borrowers to total advances of the bank i .
¢} Concentration of exposures
x . |AmountinXcrore)
Bt Current Year Previous Year
| _ F.Y. 2024-25 | F.¥. 2023-24
Total exposure to the twenty larpest 43.01 19.98
| barrowers/customers !
Percentage of exposures to the twenty largest [
barrowers/ customers to the total exposure of the 18.28% 18.83%
bank on borrowers/ customers

(4% ]

G L
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d} Concentration of NPAs
(Amaunt in % crore)
y Current Year Previous Year
Particulars F.Y. 2024-25 F.Y. 2023-24

| Total exposure to the top twenty NPA accounts 7.39 | B.05

Percentage of exposures to the twenty largest NPA

exposure to the total Gross NPAs. LT e

7. Derivatives:

Bank does not have transaction in derivatives in the current and previous Financial Years.

8. Transfers to Depositor Education and Awareness Fund (DEA Fund)

{Amount in T crora) :

s Current Year | Previous Year
Sedual Rartioubars F.Y.2024-25 | F.Y.2023-24
)| Opening balance of amounts transferred to DEAFund | 0.54 0.85
i Add: Amounts transferred to DEA Fund during the .t s
)| year . -

. Less: Amounts reimbursed by DEA Fund towards 0.02 .06
i} | claims

i} Closing balance of amounts transferred to DEA Fund 1.00 0.94

Mote- The Closing Balance of the amount transferred to DEA Fund, as disclosed above, are also included
under Schedule 14 - Contingent Liabilities

JLAAAAARARAANARAAARARAANARAAARARARARURAARARAARARAANARAARARRAANARAARRRRRARAARARRAAARAAARAARARHAARARAUR ARV
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9. Disclosure of complaints

a) Summary information on complaints received by the bank from customers and from the Offices of

gagendas —

Ombudsman
Sr. Previous Year = Current Year
Mo Particulars F.Y. 2023-24 F.Y. 2024-25
Complaints received by the bank from its customers
1 Murnber of complaints pending at beginning of the year o 0
F Number of complaints received during the year 318 402
3 Murmber of complaints disposed during the year 3il8 402
3.1 of which, number of complaints rejected by the bank o 4]
4 MNumber of complaints pending at the end of the year o L]
Maintainable complaints received by the bank from Office of Ombudsman
5 MNurmber of maintalnable complaints received by the bank
from Office of mbudsman NIL MIL
5.1 Of 5, number of complaints resalved in favour of the
bank by Office of Ombudsman NIL MIL
5.2 Of 5, number of complaints resolved through
conciliation/mediation/advisories issued by Office of
Ombudsman ] NIL MIL
5.3 Of 5, number of complaints resalved after passing of
Awards by Office of Ombudsman against the bank HIL MIL
6 Murmber of Awards unimplernented within the stipulated
| time {other than those appealed) MIL MIL

G L
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b} Top five grounds of complaints received by the bank from customers

gagendas —

Grounds of Number of | Number of | % increase/ Mumber af of 5,
complaints, (i.e. | complaints i complaints | decrease in the complaints number of
complaints pending at the | recelved number of pending at complaints
relating to) beginning of ! duringthe | complaints the end of pending
the year | year received over the | the year beyond 30
| previous year o
1 2 r 3 4 5 B
___ Currant Year F.Y.2024-25
Ground - 1 0 | 104 96.23% ] ]
Ground -2 0 L0 0 0
Ground - 3 4] 298 13.21% 0 0
Ground - 4 £ ) o 0 0
Ground - 5 0 0 0 0 0
Others i 0 0 o ]
Tatal 0 402 0 0
. Previous Year F.Y.2023-24
Ground - 1 0 | -18.46% 0 0
Ground - 2 0 0 - 0 0
Ground - 3 0 263 -24 86% 0 0
Ground - 4 1] | 0 - 0 ]
Ground -5 0 | 0 - o 0
Others i 2 100.00% o o
Tatal 0 318 0 0

10. Disclosure of penalties imposed by the Reserve Bank of India

There are no Penalties imposed by the Reserve Bank of India under the provisions of the (i) Banking
Regulation Act, 1949, (i) Payment and Settlement Systems Act, 2007 and (i) Government Securities Act, 2006

{for bouncing of SGL) during the year ended on 31,03.2025.

11. Other Disclosures
a) Business ratios

Current ¥ear Previous Year

| Particulars F.Y. 2024-25 | F.Y. 2023-24
i} Interest Income as a percentage to Working Funds 8.86% 8.63%

il} Non-Interest income as a percentage to Working Funds 0.47% 0.45%

iii} Cost of Depaosits 6.11% i

v} Met Interest Margin 4.08% 4.00%

v} Crperating Profit as a percentage to Working Funds 2.29% 2.34%

i} Return on Assets - 1.63% 1.03%
vii} Business |{deposits plus advances) per employee(in 2 - §3 + 48
crore)

.'.riii] Frofit per employee {in % crore) 0.08 0.05

L
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b} Provisions and contingencies

gagendas —

{Amount in % crore}

Current Year Previous Year
Provision debited to Profit and Loss Account F.¥. 2024-25 F.¥.2023-24
) Provisions for NP1 T =
ii} Provision towards NPA 2.54 3.50
iil) Provision made towards Income tax 2.25 208
iv) Other Provisions and Contingencies (with details)
Other Provisions
Provision For Investment Depreciation Resarve 0.00 0.00
 Prowision for Standard Assets 0.1% 0.80
Provision for Staff Welfare Fund 0.02 0.02
 Provision for Election Expenses Reserve 0.0z 0.05
Provision for Member Welfare Fund 0.02 0.02
Provision for Dividend Equilization Fund 0,00 0.15
Provision For Unforeseen Event 0.00 0.25
Provision for Technology Development 0,00 0.50
Provision for Other Loan Charges 0,00 (.06
c) Payment of DICGC Insurance Fremium
- _(Amount in % crare)
Current Year Pravious Year
sho. | e evooeas F.Y.2023-24
] .F'a?m-en.t of DICGE Insurance Premium 0.42 0.39
li) | Arrears in payment of DICGC premium |

d) Disclosure of facilities granted to directors and their relatives

{Amount in T crore)

Particulars Current Year Previous Year
5r. No. F.¥. 2024-25 F.Y. 2023-24
1 Fund Based:
Outstanding at the end of the year 0.21 0.32
2 Non-Fund Based |Guarantees, L/Cs, etc) | - -

(&3]
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e} As per RBI Circular RBI/2024-25/58 DOR.CAP.REC.No.27,/09.18.201,/2024-25Prudential Treatment of Bad
and Doubtful Debt Reserve by Co-operative Banks dated August 02, 2024~

Bad and Doubtful Debt Reserve created below the line amounting to Bs 2.04 crores is transferred to BDOR

2024 . BDDR 2024 is treated as Tier ICapital .

Pasition of BDDR, BDDR(2024) :

gagendas —

[#maount in % crore)

Particulars Pasition before | Pasition Remarks
implementation of the | afterimplementation
Eilﬂlur of the Circular
BODE 2450 1246 EDDR created below the line
amounting to Rs 2.04 crares is
BOOR 2024 0.00 2.04

transferred to BDDR 2024 as per
REBI Guidelines

f) As per RBI Circular- RBIf/2024-25/57 DOR,CAP.REC.No.30/09.18.201/2024-25- Guidelines on traatment of
Dividend Equalisation Fund [DEF)-Primary {Urban) Co-operative Banks (UCBs) dated 30™, July, 2024-

Dividend Equalisation fund amaunt amounting to Rs 1.15 crores is transferred to Free Reserve.

Pasition of Dividend Equalisatian Fund, Free Reserve @

| Particulars

{Amount in % crore)

Position before | Pasition Remarks
implementation of the  afterimplementation
Circular of the Circular
Bividend Equalisation Fund 115 000 Bividend Equalisation Fund of
| AmtRs 1.15 Crores Transferred to
Free Reservae 0.82 1.47

Free Reserve as per RBI Guidelings
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UTSien dab —

otefm | g Fram Tt e EEIT T
W
54 The Net Proft of the Bank shall be Provision to
calculated and disposed off in - meet
accordance with the provisions of unforeseen
the MCS Act, 1960 and Rules losses
framed there under.
1)The General Body on the -
recommendations of the board may
appropriate the Net Profit as Under
1/b. To transfer an additional  1/b. To transfer an
amount not less than 10% of net | additional amount
Profit to Reserve Fund for meeting not less than 10% of
unforessen losses, subject  to | net Profit to Free
availability of Net Profit. Reserve subject to
availability of Net
Profit.
uy ddal Feas AT g1 WERIE @eun afeaE
sifafan 1 qe Froematafa Fom i BERIS ]
Fereqn ot agdigaEr o GEG (4
wArEa arrfor =gt Rrammoft S
TE.
LA et AR gER -
Freremaor @ Fega Fuar Raof
WA e $Td,
¢/a- Frege Auarm gueeud=ar oA | ofa-  Feas Augrem
g i ad we Feviadl Fueree= Hfta Mg
fFreae Fuare R ew sfais FPreges uar=m
Toan T Fdtre gaiafa e, | R o Tads
Fogred Wit A
.
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CA Onkar P Jogalckar .
B e ARSI @‘ JOGALEKAR AND ASSQCIATES
CA Samneer P. Jogalekar ‘? CHARICHLD ASCOUNTANTS
a,Zm, O, DIt D150, CIEn, NI

£.8 WD, 00E41D, F gt Yo, 1, Frat Floor, Clowd Aoariment, Heu- & B, Pkt Schaol
Hezpmallmayu:, Vishreaabsy, Songe 418 16

Man. NC . 9423006508, 9321126780 =oanl id | feaoujiBgmail porn

NDEFENDENT AUDTTOR'S REFCRT

To,

The Membars,

AHREE PANCHSANSA NASAR SAHAKAR| BANK LT,
T.P. Schame Mo.3, Final Pigt Ng.18,

Praficha Nagar, Kothapu-4156003

Fet. Appoinimenl Letber vide resciution na § in Board Meeting held on 108072022
Foport on the Consalidated Financlal Statements ax a Stalulory Auditor
Opinian

1. We Pave audted the accomparnving Ghancla  statermsants of SHREE
PANCHGANGA MAGAR| SAHAKARI BANK LIBITED (the Bank") as at 39 March
2025 which comprise he Balance $heetas ol 31e; March 2025 and the Froft & Loss
sccount @nd Cash Flow Slalement for e year thwen ended, and a summary of
sigrificar! accaunting pulicles and ober ezplanalery Informabion. The returns of Head
Offca ard 4 branches awditad by us are ncomporatad in thesa financia) statements,

2. |raur apinion and 19 e beet ol aur infenmation and accarding to the eqanatons
given to us, excent for the effects of malier described [a the comemants incorpo ated
in LFAR, Part AB & C of stalulery audit reporl, e aforesaid financlal statemedts
togetier with the notes thermon geve the infoomation required by the Banking
Repulatiors &cf, 1949 (AAC.S5). the Maharashia Cooperathe Socistes Aot 1950,
the Mangrashira Co-operatre Sometiss F ks 1987 and guidslines msusd by Resenes
Bank of ndia and Regisirar of Co-operalive Sociates, Maharashies in the manner 2o
reguired and give 3 true and far view in conformity with Ihe aocountng principles
ganaraly acoepled in Inda

i I case of SBalance Shesl, of ha state of afairs of the Bank 25 a1 31 March, 2025,
if) In 1he case of Salement of Profit and Lees Account of the Profit far tre year ended

an ihal date: and
¥ In gase of e cash MW otalement, of the cash flzee for the year ended on that
data, =

Papel o 5
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CA Onkar P. Jogalelar
L. TOA, TS, O3S

A Sameer P Jogalekar
WCor, B BIRA, SR, (154

JOGALEKAR AND ASSOCIATES
CHARTERED BCLCUMTAN iR

C.E. WG, *EIE-W:L. Tiat Mg.1. Mzt Flzon, Clowt Aparinerl, heara B Pail Sekaol,
Meminaiangger Wishienbeg, Sangli 16 416

Mok MO, DLZIDESAND, TdZ 1T A B & - feaonj@amalcom

Basia for Opinien

& We gend ucied qur aadicin eccordance with the Standards on Auditing (5A%) s ued
by Buditing any Assurance Standard Boand (AASE) wider the eoundl of IG4] and 10
the extent applicacke, Cur responsititics underthose Standards a%e further describad
I e ALciters Résponzimbhas tor the Audit of the Fnancial Staternents section of
our rApOr, We arg indepgndant of the Bank in accordance with the Codo of Efics
lssued Ty the Insfate of Charorad Accounians of Irdia togethar wikh the ethics’
requirainents thal are elvand o our auci of the financial stiemems wnder the
privvisions of the melevant Acks and we have fuFilled our clher elhsal rosponsisiiifics
in azcordance with (hese requrements aad the 10AMs Cade of Ethica.

Wo belcve that the sudil evitence we have oblained is sufficient and apprasnate bz
provice A basis for cur opihion

Responsibliites of Managemant and those Chargad wilh Governance lor the
Coneoldated Financlal Staternants

4, The Bank's Boand of Directors is rasponsible with mspect io the preparalon of these
Financial Slatarnenls that give a tree and fair view of he financisl position, Fnancis
prafonmence and cash flows of the tank prepared in aceordance with the Bankirg
Requ'ation Act, 1944 (as applicabhe 1o co-oguimlive Soclatien), the guidalnes igsuod
by Reserve Bank of Indla and the Registrar of Co-operalive Sacmtes Mabatashita,
Tne Maharasqira Co-operalve Sociaties Acl, 18960 {38 applicable) and ganeraly
acoepied accounling principes in inda so far a= applcable 1o Bank includieg the
acsalinting skandands speafed by 1IGAL This respons&fity aleo incledes meinkznance
of adequele accourting records n accordance wilh e provaione of the Act for
safeguardng of the astets of the band and for prevanting and detecting frauds and
oiher jmegularitias; ssiection ard appizalicn ol aporepmaie accountng policies
meking udgements and estmaes that are ressonzbls ard prudent and design.
plarmentation and mainlenance of gdeguata intemal financial contrals, that wers
aperating effectively for enswing the sccuracy and complataness of the aounting
racargs, reavant 1a the preparstion and prasentalian of the firancial staierments that
Qive A rua and Tair view and ame Tee fom meterial ms-slawments, whelher dus o
fraud or ermar.

I prapaning the findseial sialamenis. tha Management s respanaible for Aonesging
tha Pank's ability ko continue @3 2 gping concern, Jiscksing, as apphcabla, mators
refgtad 1o going coneem and ueing the going concern basis of agcantng unless {ne
Managermenl ekher intends 2 [igukdate the bank of o caase operations, or has na
realiste altemalive Bt 10 00 Bo.

The Marsgemeni s also respohsibis for sversesing the banke financial repording
PGS -
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- L MRS .

CA Qnkar P, Jogake kar

Pl e @’ JOGALEKAR AND ASSOCIATES
CA Sameer F. Jogalekar CHARTERED AT LN 1S
PALLam, LA, DIARL OIS0, Cl54 ”’lDIA_- -

25 WD TUEHEL 18R, Flil! Ma b, Flrgd Ficer. Clowd Apartmant, Mear A 0. Pabil Senes;,
Haminathnagar, Yetromboy, Sangh. 415 4% 5

bob. [Q,: B2I0AGEIN AL 2GTED Ere lid ; foaonii@gmnil oom

Audiior's Responsibilly tor tha Audit of tha Financlal Stalemants

5. Our ohfectves are to cbtal reasonabie assufancs obart whsther the Francia
stalements a5 u whola are frse fom material misstalement, whetner dug 12 raud o
error. sind 10188 ue 30 auditor's repor that inel udes our ooinion. Ressenable assurance
ie & high level of assurance, But i3 nal @ quarardas 1hal an it eonducted I
sccordance with BAs will sways detect 2 materal misstalamen when It oxisls.
MisEtatsnents can arme from dracd ar sroe and are cons iered materizl iF, individually
ar in Vi agoragate, they cowd rcazonably be axsecied to inflence the seonemc
decizions of uzore, Bhen on fve bass of lese firanclal sfatemenis

A3 cart of an audit in accordanss wilh S0E, we exarths professional judgement and
rrsyntain profes sional scepticism hrougheut the sudil Be Faa

o Memffy and atsess the deks of maberial misstalement of the fnanciad
statamanis, whedwr due to fnaud o- erar, design and perform audil procedurss
responshee o those raks. and obtain audi eddence that is sallicien, and
apgprogiate to provide a basis for our opinion. The dek of nal datacting =
materal misstalemant reseting from frawd s highar har fo* one resulling from
error, #2 fraud may Invohe eolusion, Torgery, intenfieral onvssiona,
misy2pressniaticns, or the ovaride of internal cofiro.

Cbtain an understanding of inferal control relevant 1o the audil in order
design audii procedures thet are appropizie in the crcumstances, bt not for
the purpese of expressing an epinion on Ihe sffectvenses of Ina snitys ntemal

comred.

« Evaluzte the appropmdteness of sccounfing policies used snd ke
reazonabiences of accouiling eshmetes and related disclosimas made by
rnanagement,

* Conclude of (e appropcieness of managements use of the gaing concem
bagie of accouating and. baseo oo the mudit evidence oolzined, whelher a
maleral unzedainty exists relatsd to events o condimons that may gagl
significant doubt an the Bank's abilty to coninue as a going concemn. If we
conchude that & matenial unceainty exists, we are required o draw attenlionin
our auditors report 1o the related disclosures in Be francial steements o ¢
sush dliclosures are inadequate, to madify cur opinian. Our sandusiors are
hased on the audit evidence obtainag Up to tne date of ow audilor's repen.
Howavgr. fudre evenls ar conditions may cause the bark to coase & confinue
@5 A gaing concem.
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CA Onkar P. Jopalckar
fLEoen,. FEA, BISA, CISA,

CA Sameet I Jagalekar
MLEnm, FUA, TIRM, DISA, TS0

JOGALEKAR AMD ASSOCIATES

CHATTERER ACCUUr a1

NeminalmRp e, Viskramimg, Samgh L1626
By, WO - S8 30000, S421720780 Emar | feeegdiyma  won

« Evaunte fha overall pesenlation. siriciie snd comend ol the inancial
statements, inchuding the disdoawres, end whether the financial stalenmns
represent the undarlying transachons and events In s manser thal achisves fir
presentation. W communicata with those charged wih govemance regarding,
arong olher matlers, (e pharwed scope and dming of the audi and sigmifean:
audil finaings, including arty signifcant deficensies In intgrnal sonro nal we
idendily dunng our sudi. We alss provide tose changed with aovars e wilh
a staement gl we have compliad weih ralevant athical “ecuiraments ragareing
Indgperdests, and to cormunieate wity Inem all relebonstigs and other
mati s thet may raasonably be thangtt to bear an our ingdspandance, and
where applicek e, relaled sajeguards.

Fapait an ciber Legal and Regulatory Maters

6. The Balarge Shoet and Profland Luss Aosount bave been drann Up in Farms "
and "B respeitialy of Ine Tnird schedule to te Banking Aegulslon Act, 1849 (A
apolkcabte o Co-opeiative Benks) and provisions of The NManarashira Co-ooemalive
Hocislbes Act, 1950 and The Waharaghira Socetfies nies, 1961

I. Sunject to the limitatioms af the Auwdil indiceted in Peragraphs 1 f0 5 above. and
Subject 1o our abeensalinns in Saction A, B and C of Ue Main Audit Regon and Branch
Audit Reparts and o the best of nur knowisdpe and accond ng to the infarmaticn and
explanalion given lo us and a3 shown by the Eooks of the Bark and —ead togoiber with
the Mates lo the eccounis we report that il

2] Wa v oblained ab e laematon and exelanalbaqs which, o the bast of eur
knowiedge and babef, were necesasary for the purpose of our audit and nave found
them to be satisiactony.

b} In our opinien, proper books &f accounts as requited by law hive been kepl by the
bartx 50 far a5 it appears Tom owr exarinsbon of those books and proper retures
adaquats for Ihe purpese of our audii received fram the brenches,

&} The franzactons of the Bank, which have oo me bo oul nolice, are within the powers
of 1ha Bani

dj The Balange Sheat and Profit & Lose account deak with by Inis repor, are m
agreermant with e books of acceunts and reums,

e} Except for dischosurs of AS 10 {Revized), The Assaunting standards adopted by the
bank Ale canmstant with those d down by acsunling prnciples genera |y aoceplad
m India 84 far 25 apriizable o hanks. L
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CA Onkar 7. logalekar
MEam, FOM, D54, CNa @? JOGALEKAR AND ASSOCIATES
INDI

CA Samcer P logalekar CHARTERER ACCOL LTANTE
M. Capy, FIOA, D, D034, CIEA

o5 ND? G650 Fa Y., Firsl Floos, Cloud Azasleerd, BMeg” B B Pl Schosd,
Meriratosge, Visiembag, Soogh $16 218

Mgty MO - Da2200eMI8, 44511 26780 Ennil o feadiiRomal cam

8. As per thes Infarmation and cxplanslions given b us and based on qur examsatisn
of the books of accounts and other reconda, we hawe not come across motena
Inetances |7 respecl of tha deta (2 mandizned in the Fule $906) of The Mansmstita eo-
opaiaiive Socdetke Fules 1961

2. \Wo further report that for e wear under oudil, the baak has been awatded "A
shamsifcalion.

For Jogalerar and Assootas,

Charlered Accountants,

{FRN: 1357300
a:lr#_,_,,-f-*
dogaekar

Parinar

{M Mo 12154k}

Datec 3100552025

Place: Kolhapur

LIDIN: 281 2154580 JKTY 2427

o : eS8
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__,.E%L ugSien deh —

A

&. 9. . gdar sevlataa danacicn sarge

al k] T TR Atea (&, g, o) deel o ey urdh Rered e aefgal
gan Febdta e ada. andl gdar sedtaraa 32138 gamn RE g amfd srenadl st sz &
mrgani-t &, ara. &t gdan & roensl Pedarg and . sl A8adigr g wee sl ddanda
amguria . arg. A, gdan s BAd edla angla. s andaed sy and and, an el srferdia
sl A2 arnfdwrd [ d6ifta afsd giensdl 4ok anp g & am. @ el wedls
e At e SRIAUETHE Qe S wid T ydar s,

* &, . dt. SiRar Feita ghar & AaEet

(2) avar=n s wiel. (1) Jalrs stedadt- sl siteag=. (3) g goen (s dhem
=1 Peaganr &. am. & @ ogy FreeR) d0 amas, wid Ry e, g, den, el
geadleRar siaeue o= &, g sl afgd dafa mden den ardt gda sad.
widta figred $&=m &. ama. &, arfeslf st Paffa srEy gof 5 Feam smasaren
R HagR Hooara uiasy svoama adw. o sl & g f odan s anedl ghondt
ey el

The Depositor Education & Awareness Fund Scheme 2014 (DEAF)

oy =t P e aRussr SrfeH o 202Y URgH, to ad fhar 2o aufden s Raw
e el Sl e a1an e rien S wrenade e gee alertaiaia Raref de aiie dfEo gide
anf e v, cn Reaamurgs uvathe arvdueda Sedfterr | enderry an wrenitalle ans @ Rered @
Prampmi R snde. Rered e vorns aof dhetem ardgrd-f ver wrddeufa gerar vearsd (an
wrnie il gonan, Farmd gdan, ol npn e adzre sitew) geeh ey g anmf s da.
spamdaft Fftar [ander ain dadta $en amda daae anf eea ddumba sl of F30 e Rt
ddberg uda upifdar d4a. vee dhertsianta sl sreaull e aee sraca aid Proswan sadiasRan
Ayl 2 argetea el sl i e wed),

Sdieri<n aaads e SurdlaEd (Tps)

Finance Bill 2019 (anffe adf 208%-30 g any) wele aegdl-pam s ddierian Sdal=
alard Jar=1 3ifide aulfd . yo,oo00)- (&0l U=y goie wen) a1 amder st (e amfeiad) &,
2,00, 000 - Far curden aifées) and i o Sderi-n o2 &ura (TDS) emp 2. srrendis asgd-ar ad
Seller v st 4 wurdi (TDS) urs s sian wd Sdteri=n Sdtafa amsnga &2 wara (TDS) s
ST T8,

o Fefrerdn Beidt svota 43 6, 9 3fer 1567151 wid 2uary ui arda sz o Sdteri-f
3y 15G/15H wid, & enrd Sferrafta Sa argor=m ardd 33 gesnd &9l siaen JarsaEd
ST [HR &Y Yoot Hewa ararad Frofa gl oba gk, 15G/15H wid Jume st a sl
afral 3iiféfe aula . yo,000/- R amlzn sl (S amftaiadl 4. %, 00,000 - Bien mmden aifées)
et aran Jefte it emsirar sirrens srerele el wurd el widet a ot 3dtar 15G/15H wif urer
acitet el &4 arangs 2 wurd (TDS) ghome sl ardl i el Suid @t 5. ko000 - e aiféns
(e iflsiand) w. 2,00, 000]- Bha anden ) e & @ dasrd [ 15G/15H dome aifla i<
Rrasum=ur ansirgs srgens 20% [ 20% &. & gy, wura @il arh -l et

mghil Fgt e [ gEn arErsaER Frae T g de6tia ags el sEeia] 99
AYEAER 55 . - (2) = Sow el (genwrderd afisd): gt gcerocics
() sft. gafter vl (wgreaasuras) a4l : 4424 TR ¥y
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Hufare, ArftsIer d ATgdhiall ool edbaldarad

e dF= arfesla TarER s Saded &l Sded™ dce HiEd tholedl oF anddl &g
I UEHUT RO o ET WREE! Alpl of T9eH wehid gueel ed. June BEen
HoRIu=ATd e I THHTO U dvol ST, 2Tl & S 9Teid - HedTd ddd dched] Sa Ui FEa E
ATHHTO! TaehH -1 HEedT HT0e G AcdTad (TT41Y) 5 ehd.

Fedl dulfarad:: 3) ool @t g, @ @ 5AR IS e F9l gedla Svad
f-‘} Tem S faaw 7 weei.

1) HEa Ehar = e sor Fivriet 2 v ot e sive: qe
RagsrahaaReg

ﬁemm * 3) wol A Ha TERLE g9 e Raw afddg (overdue)

arEcE fdhar g diay dem 99« e %o fGad afdeg
(overdue) 3/Esg

1) ETA YRR o TEiE [ SiET Uiaed s i g Ui e
Raaaaa wivagt e et (Ea gt

1) Fite wemadia e s = oo Raaidean e & gd6hia
Tfgear.

¥) wivrcETgt e Raara arear @ vedem amengad! FEm
TR A 9o Ragi= saaHa e o a9 aasgs
ang. A T FHT T e W UUY T A

vaeare/eardie Srorash = :

e P& Faddiz | oitegegoe w

fart R Seast afarlt  aaftE semEE (out of order)
SMA-0 3o fimaivdd SMA-1 3o fegaidsn g & &e Raaimda

SMA-1 3o REagiten o d &e aaioda SMA-2 o feaaidsT wiFd o %o Raaodd
SMA-2 ceo REagiden @ o 2o Regioda NPA <o RRawidsn s
NPA <o fEagiden s

& : ¢) T Tl Ehiae SRl ST, S thy, ST T ST e AT vl TR dlg . @) Ty
(NPA) T aiffesa dhotell el @t Fae @ FEUH SITHE FHOWIETST S S0 qge At Sqof weharht
TR Ve miger. (zero overdue) 3) TETEN TR UERTOET ST det @l S F wn T
= T (NPA) TS, 31T ot et SehaTeh i e o Qg SetenT Ul T S5 T S Gy
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